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TMefi HotiOttSy concerning 
Coinage, ha<uing for tb» 
waWy asyoM l^oiPy been fnt into 
Writing abom Twelve Uonths^ 
fime \ as tbetfe other \ cmierning 
Intereft ^ a great deal ahnte fa 
ma^y years : 1 put tbem now again, 
iatfi ygur bands, with a Liberty, 
( ftice you will havt it fo^to cont*> 
WHnicate tbem fairtber, as yotij 
fUafe, If Hfm a ^meicp, yon 
continue yonr faz/ourable Opinion 
qf tkeni) and pothing lefs, tban 
Fublifhitig wiU fatisfie you^ I mujt 
defireypH to remember.^ That ydu 
mufi be anfmrable to the World 

for 
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for the Stile 5 which is fuctf as d 
}4an writes careleflji to his FrimcL 
when he feel^ Irmh , not Orna* 
tnenti and fiudies only to be in the. 
rights and to^ he mderfiood. I 
havey fittceyou jam thentlaft year, 
met with feme mw Obje&iotis in 
9pint^ which 1 have endeavoured 
to remove J and paridcHfarlyy I 
bave .tak$n into Confid&patiam s 
Printed Sheet^ entituled^ Remarks 
llpon a Paper given in to the 
Lords ^ ' Secaufe wte may 

wdtur^y fuppofe^ That he that waa 
fo much 4 Matron of that Caufe^ 
a^ould omit nothing that could be 
/aid in favour of it. To this I 
mu/i here add^ That I am juft 
now told from Holjand; Tha^ 
the StAteSy findirig themfclves a- 
bufed by coining a yaft quan* 

ticy 
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• tity of their bafe £Schillif^sJ. 
Moi^y^ made of cheir ^wi| 
I>iiicfti)ooBs,.aaaiotfaei;. finer Si^ 
ver^ melted down 9 have pm a 
^xq> to the Miacbg cif my but 
fine Sihf«r Coiii) till th^y fho»kl 
fettle their J^ixt Ufon a 1^ w 

Concern Joti hazie far Conon 

ing ahot^t on all bands for argt 
means, to fer%fe it ^ and will n(^ , 
fnffer yon to overlook any thing 
,.j/qtf_ (cmeive.may be of any the 
tedft ufe^ though from the meanejt 
Capacities : Xou could not elfe 
have pHt me upon looting . out my 
old Tapers concerning the reducing 
iff Intcreli to 4 per Cent, which 
ffave/o lon^ lain l>y forgotten, Up^ 
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I Hfl^p to Ktde Qmcem in paying or 
rec^ving of Interefi, that were 1 ia 
no more. Danger to be milled 
|i^i£ity and IgnorancjS^ tlian I am^ 
to be biaffed by Intereft and lodiq^ 
. tion, 1 ihidit hope §o give you a very.. 
perfed and dear Acxxsunt of theConle^ 
queqp^ 9^ a Law to reduce hurefi to^ 
Four fer- Cent, But fince you are pleafed 
to ask ow. Opmion^ I ihaU endeavoor fairly 
to ftate this Matter of U/e with die beli of 

toy sioa.. , 

The fitft thing to be Confider'a, is, Whe^/ 
ther the Price of the Hire of Money can b4 
regulated by I^. Andtotbat I thinfe,geni 
rally peaking, one may %, 'tis manitell: it 
Cannot. For fince it is impoffible to make, 
a Law that ihaU hinder aMan from giving 
away liis J^oney or. Eft ate to Whom he 
pieafes , it will be impoffible. by any Con- 
-tfivance of Law, ta hindier Men^ skill'd ia' 
the Power they have over dieir own Goods, 
ail^dch^vtrays gf Cooveying^ them tc^'others, 
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, to purchafe Money to be lent them at 
what Rate ibever their Occafions ihall 
make it neceffary for them to have it. 
For it is to be Remembi ed, Tliatno Man 
borrows Money ^ or pays Ufe\, oucof mere 
Piealiirej 'tis the want of Money drives 
Men to that Trouble and Charge of Bor- 
rowing: And proportbnably to this.Wan^ 
lb will,every one iiave it, whatever Price 
it coft .hinL Wherdn thb.Skiifid^ l iay, 
Vviil always lb manage it, as to avoid the 
Prohibition of your Law, and keep out of 
• ityPenalty, do what you caa Whs^tthen 
will be, me unavoidsibie Confluences 
fiich a Law ? \ 

1. It will make the Difficulty of Bor-' 
rowing and Lending much greater; 
whereby Trade ( the Foundation of Ri- 
ches) will be obltnidied. ' 

2. It will be a Prejudice, to none but 
thoie who molt rteed Aifiitance and Hdp, 
I mean .Widows and Orphans, and others 
uniniinKfted in the Arcs and Managements 
of more .skilful Meti ; whole Eihites lying 
in Mojfiey, tliey wiU be lure, eipecially Or- 
phanSj to have no more Profit of their 
Money, tlian vvhat Mereji the Law. barely 
a'tiovvs. . 

; . It vWH mightily encreafo the Advaii. • 

tagc of Bankers and bcriveners, and other 
luch expert Brokers j who skilled in the^ 

Arts 
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Arts of putting biit Money according to 
the tnle and National Value , Which the 
piidedt-St;afcofTrade^ Moriey aiid Debts; < 
IhjiU always raife Interefi to, diey will in- 
fallibly get what the tnle Vailue of Inter eji 
ihall DC,' above diO' Legid. For Med find-' 
ing the Convenience of lodging \ their 
Money ih Hjlnds 't^ttt they canT^fe fiirei 
4lf k at ih<At Warning j the Ignorant and 
Lazy will be fbrwardeft to put it info theie 
* Mens haix^ whdi are ^ftnowfn wSlingly tof 
receive it, and where Ihey call, readily 
have die whole, or a part, ujjori any lud- 
deii OocttiiiMi th$t tt^ay call tor ifi . 

4. I kar lonay todiaoxi it as one of the 
probable Cohlequenees of foch a Law, 
That it is likely to eaufe great Per jury in 
the Nation^ a Crime, than which nothing 
is mott careMy to be pre^i^ented by Law- 
irnkers, not only by P^^des that ihail at- 
tend apparent and proved Perjury, but by 
avoidi^ig and leflemng, a^ mudi as may 
be, the Temptations to it: For vVhere thole 
are ftrOng, ( as they are where Men (hall 
fwear for their own! Advantage ) there the 
fear of Penalties to follow will have fitde 
Reftraint j efpecially if the Crime be hard 
to be proved All which I £ippofe wtil 
lupp^n in - tliis Cafe, where Ways will be 
found out to receive M6ney upon othci? 
. B^j • Pro^' 

/ 
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Pretences than for Ufey to evade thQ Rgk? ' 
and Rigour of the J^w : And tee , 
fe?? Tfufts and .Colli;fionsamongft M^,. 
that, though they may be fhipe^edj canl- 
tm^ be piroved A^i^i^tieiiHe th^if . <3!^ iUH^ 
feflioft,. i h^ve h^jis4 Vsjy fobej .an4 obn 
iervii^g Peribiis C^pi|>l^j;| of th$ P^^r 
MQRsJ4vi§s and P^r-Q^RBties are ipj l?y. ©& 
frequency .fa/Moftabknels of Psrjury 
afB$>ti^ i|s. Eai^h and Tfuthy Qfj^ec^y' 

lejni) Appeal to IJt^vgnbyan Oath, js the 
greaf Am^ of Spciety i This tt^ be^onost 

the Wiliom pf MagUtr^t^ eareSiily tQ 

fuppQf t, and render as facred and avi'tui in 
th^^ffiinds pf jiie Pmk ^ ib^y oae^' to 
iiev^r Frequ^y, ^Qiiths ihaU m^keth^m 
be Idol^y on as FpyoaaUties of Ijmy or 

lii^^pjng of Truth, (^hieh . 
^4^. S\yearuig in 'dieii" awn Gafes is. gpt;. . 
to jefld them to ) ha^ onCe dipt M^n in : 
Per jwi y, 4nd the (3,uii£ wijrh tii T^ewp^a- , 
tipn has ipread it liif very wide, and made 
it iditi# ^Ihionable in iottie Gafes^ k: will 
be iflipoflible for tfcie Society ( thefe Bonds - 
being diilolv'd) to fublilh All niuft break . 
in Pieces, and run ^. Gpiifulion. . That . 
'SwQariijg in their own Gales is apt, by de- 
grees, to lead Men into as litde Regard of 
uxh Oadis, asth^y have of their prdinary 
Talk;j I think ther$ k reafon to lulpect, 

from 
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irpm vihsit has been £>b&rved in ibiiiectiing 
. of that idnd. Matters of Sliips are a lore 
<$f Men generaU^ iodiiitnous dud fober^ 
, and I fiippofe may be thought, for their 
Njimber and Rank, to be equally hohefl: 
_ to other iort of Men ; and yee, by 
-Difcoiiiie 1 have had with Merchants in, 
other Countries, I find. That they think in 
dide Parts, they take a great liberty in 
dieir Cuftom-houfe 'Qaths> to that degree, 
that I remember I was once totd, in a 
trading Town beyond Sea, of a Matter of 
a Veflel, there etteemed a fbber and fair 
Man, who yet oouid not hold iayihg, God 

forbid that a Cufiom-^hottje Oath jhuld be a 
Sin. I fay not this, to make any Reflcdion 
upon a ibft of Men that I think as uncor-H 
iupt as any other ^ and whom I am fare 
ought in England to be cheriihed md c- 
tteem'd as the moft induihious ano^ioft 
boieficial of any of its Subjeds. But I 
could not forbear to give this here as an In- 
itance how dangerous a Temptadon it is^ 
to bring Men cuttomaiily to Swear, wliere 
- they may have any Concernfilent of their 
own. And it will always be w/ojtiiy the 
, Care and Confideration of Lav/ makeis, 
to keep up the Opinion of an Oath high 
and facred, as it ought to be in tiie nibds . 
of the People j which can never be don% 
where frequency of Oaths, bialied by ij - ■ 
' - te;> 
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tcreft, has eftabliftt a NeglcA of djem ; 
and Falhion ( which it feldora fails to do) 
has given Countenance to what Prolit re- 
wards. 

But that Law cannot keep men from 
caking more. Ufe than you iet ( the want 
of Money being that alone which regulates- 
its Price ) will perhaps appear, if .we con* 
fider how hard it is to ^ a Price upon 
Wine or Silks^ or other unneceflaiy Com- 
moditKS : But how impoffible it is to iet a 
Rate upon Vi(5hials in a time of Fannnei 
For Money being an univerial Commo- 

, dity, and as neceSary to Trade, as Food 
^ to Life> every body mail have ic at what 
Rate they can get it, and unavoidably pay 
^ear when it isicarce^ iuid Debts, no lets 
than Trade, have made Borrowiiig in Fa- 
fhiQ|. The Bankers 0xe a clear Inilance 
ot tms: Foribme Years iince, the Scarcity 
of Money having made it in England worth 
really more than Six ftr Cm. moit of tho& 
that had not the Skill to let it fca: more 
than Six per Cent, and lecure themlelves 
from the P41^1ty of the Law, put it in the 
Bankers hands, where it was ready a£ 
their Call, when they had an Opportunity ' 

# eJt greater Improvement. So that the Rats 
\^ti Jcl, prollts not .the Lenders, and very 
of the Borrowers, who are fein to pay 
the Price for Money, that Commodity 

. . ✓ would 
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would bear, were it left freCij and the 
Gain is only tq the Banker. And fhoiild 
you leSeia the Ufe to Four fer the 
Merchant, or TradeCnan, that borrowsj 
would not have k one Jot dieaper than he 
h^now; but probably thefetAvoiii efie<23 
would follow.- Firft;, That he would pay 
dearer ; and iecondiy , That there would 
be lefs Money left in the Countiy to 
drive the Trade. For the Bankers payijig 
dc moil but Four fer Cent, and recaiving . 

■ firom Six to Ten fer Cent, or more, at diat 
low Rate could be content to hare more 
Money lye dead by diem, than now when 
it is higher: By which means there woiiid 
be leis Money ftirring in Trade, and 'a 
greata' Scarcity ^ which would raiie it up- 
on the Borrower by this Adono^Jy. And 
what a part of our Trea^u'e their skU 
and management^ joyned widi others la- 
ziiiefi or want of skill, is apt to drav/ into 
their hands, is to be known by thoie vail: 
Sums of MoAey they were found to owe 
at the ihucting up of the Exchetfuer. And 

' tliough it be very true, yet it is almoll be- 
yond Belief, That one private Goldfinich. 

• of Lmdm^ Ihould have Credit , upon his 
fingle Security, ( being ufua^y noriiing but 
a Note under one of his Servants Hands ) 

' for above jxoocoo /. ionce. The lam^ 
lleaibns 1 ii]|ppoie will (Uil keep on the 

,84 • iam; 
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i %mo Trade : And when you have taketi 
it down by Law to that RatCj no body w2i 
-think of havii^ inoris thiin Fbi^ p& 
of the Banker^ diough thole who .have 
need of Money, to employ it in Trade, 
wHl not then, any more than now, get k 
under Five or Six, or as Ibme pay, Seven 
or Eight. And ilf they had then, when 
the Law permitted men to make more 
Profit of their Money, {o large a Propor- 
tion *of die Caih of the Nation in ttieit' 
bands, who can dunk but that by this Law 
it /hould be more driven into LombarJ. 
Jheet nawl there bdng many now who 
lend.them at Four or Five per Cent, who 
V/iii net le.nd to others at Six. It would 
theiiefore perhaps bring down tlie Rate 
bf Money to the Borrower, and certaifily 
diftiibute it better to the Advantage of 
Trade in the Country, if the legal U/e 
weie kept pictty near to the natural ^ (by 
ita'ttral Uje, I mean that Rate of Money 
wiiich the prefent Scarcity it makes it 
iuturaily at^ upon in equal DUtribution of 
k ) foi- them men being licenled fcy the 
Law to take near the i\x\i natural Ufe. wili 
hot he forward to carry it to Lovdov^ to 
jjtit it into the" Bankers hands; but will 
lend it to their Neighbours in the Coun- 
try^ where it is convenient ft^r Trade it 

fhouid be* But it you ieileo tlie Rate of 
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Ufe^ the Lender^ whole Intereft it is to 
keep up the Rdte of Money, will rather 
letidit to the Baalcsr, at die legal 
tere^ , than to the Tradefinaii or Gentle- 
man, who when the Law is broken, ftall 
be fure to pat the fall nMutd Intmfiy or 
more; becauie of the ingroffing by the 
Bankery as well as the Rifque in trali%iie£ 
iUng the Law : Whereas were the natural 
U/e fiippofe Sevai tier Cent, and tlie legal 
Six; firlt, the Owner would not vieoture 
the Penalty of the Law ior the gaining f 
• part, that being the iitmoft his Money 
. woidd ye^ Nor would the Banker vei^ 
' nire to borrow, where his Gains would' 
be but One fer Cent, nor the money'd iiianr 
; lend him wliat he could make better Pro.^ 
fit of legally at home. All the Danger 
lies in this. That if your being behind 
hand lias made the Natural Ufe io liigh, 
. that your Tradeihian cannot live upon his 
'Labbor, but that your rich Neighbours 
wiU ib underM you, that the Return you 
make will not amount to pay the Vfi and 
afibcd a Livelihood, there is no viray to re* 
, cover from this but by a general trugaii- 
ty and Indullry, of being Mafter of the 
! Trade of ibme Commodi^ , which the 
World muft have from you at your Hate, 
and cannot be other where fuppUed. 

Now 

» 
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Now. I think the Naftfral hterefi of 
Money k railed two ways ; Firft^ When' 
the Money of a Country is but little in pro- 
portition to the Debts of the Inhabitants " 
one amotigft another ; Forliippoie ioock> /. * 
were fiiSicient to manage the Trade of 
Btrmtiasy and that the Ten firft Planters 
carried over 20000 /. which they Lent co 
the leveral Tradeljnen and Inhabitants of " 
, the Country, who living above thdr Gains, 
had Ipeot 10000 /. of thisi Money, and ic 
were gone out of the Ifland : 'Tis evident, 
that ihould all the Creditors at once call in 
thdr Money, there wqdd be a great icar- ■ 
city of Money when that employ'd in Trade 
muit be takenout of the TradeundisHands 
to pay Debts : or elfe the Debtors want . 
Money, and be expofed to their Creditors, * 
and fi> Imorelt will be high. But d^ ^ 
dom happening, that- aU, or the greatefl: - 
part of me Creditors do at once call for • 
their Money, uale& it be ki fome great and " 
general Danger, is lels and feldomer felt 
than the following, onte^ where the Debts - 
- of the People are grown to a greater pror ' 
portion, for that conftantly caufing more , 
Borrowers than there can be Lenders, will 
make Money Icarce, and confequently /»« 
terefi high. Secondly , That vjrhich con- 
llantly rai^ the Natural Inurefi of Mo^ 
ney, is, when Mqney is little in proportion 
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to the Trade of a Country ; . for in Tr^d^ 
every Body calls for Money according aS 
'h& wants it, anddusdi^ropcNrdonisalway^ 
(elt For if Et^lifhrnen owed in all bjic 
One Million^ and there were a Million of 
Moo^ m-Englandy the Money would b9 
well enough proportionate^ to the Debts, 
yet if Two Millions wereneceflarytocariy 
ontheTrade^ there* would be a Million 
\vanting, and the price of Money would 
be laifed as it is of any other Commodi^ 
in a Marker, where th^ Merchandize wjjl 
not {erve lialf the Cutlomers, and there are 
two Buyers Sax one Seller. 

Tis in vain therefcu'e to go about eflfedu? 
ally to reduce the price of Intereft by a 
Law; and you may as rationally hope to 
let a fixt Rdte upon the Hire of Houfes, or 
^liips^as of Money ; He that wantsa Veifel, 
rather than loie ms Market^ will not iiick 
to have it at the Market Rate, and find 
ways to do it, with lecurity to the Owner, 
tliough the Rate were liniited by a Law ^ . 
and he that wants Money, rather than lofe 
his Voyage, or his Trade, will pay the 
J<latural Inttrefi for it, and fiibniit to liich ^ 
ways<rf Conveyance as fhall keep the Len- ' 
der out of the reach of the Law. So that 
your Ai^, at beft, will lerve only to increale 
the Artft^ Londmg, bqt not at all leifen 
the Charge of the Borrower : He 'tis likely 

lhall 
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inall with more trouble, aind gbing iartJier 
Shmi, pkf fiWb tto hi»t for his Money^ 
unlefs you intend $o break in only vipoa, 
^o'rtgages and Gontrads already made^. 
iiid (whieh Is hot td be fi^po:fed) by a' 
Law, fofi factum, void Bargains laWniUy 
made, and give to Richard what is Teters 
Due, fer ho other Reafeiti but becauie 0afi 
^as Borrower and tha other Lender. 

But ftip jjofing the Law reach'd the inten- 
tion of the Promoters of it( and that dus 
' Ad be lb contiived, diat it forced the Na- 
tional -{mic^ of A^i^h^y, and hindred its be- 
ing by an)& ^i^^ Lent at a higher Ufe than 
4 l.ferlCent. wpicAis plain it cannot. Let us 
in the next pUddie i^ what will be the Coti- 
fequences ot it. 

I. It will be a lols to Widows, Orphans^ 
and all thofe who have tlidr Ellate in Mo- 
ney, one third of their Eftaces, which will 
be a very hard cafe upon a great number of 
People : and it is warily to be coniider'd by 
the Wiidom of the Nation, whether they 
will thus at one blow, fine and impoverilh 
a great and innocent part of die People, 
who having their El tates in Money, have 
ss rmich Right to make as much of th^ 
Money, as it is worth, (for more they can- 
not) as the Landlord has to let his Land 
for as much as it will yidd, and toFine Men 
• one Tliii'd of. didr Eftates widiout any 

• Crime 
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Crime qr Qfee ^Qmrnitted^i Y?fy 

ted/ » ■ • •> J • ' V ' . 

•i. As it a, c^ii4erablc X.oji^ an4 

Injury to them, lb it wiU be no Adivan^ge 
aXi tQ:thstKiMixm i ^r^pTrgti^ fle not 
\rmv^i» j^pp/tation pf qw.Ife 

tiye Cpmmp^itias ai^ .!M;^m]|a^ur«s not 
iiMr$4> it be «!P m^ei* tpi long, 
dom, vi^tw .atoOiigft :Our ftly<?8, gees pj 
Loies, poly cpmnfiPjn^ Charity teaches j 

Law, whp are capable (jf ta,kiiig qaf§ 

5. it wiJl be a G^in j^ thg.ior^wiflg 

Meichant ; for if jie Borrojy at: Fpur per 

Cms «wi his K^w^ ^^-Jw.^^ m 
fee.\yiU.Ji^ve fiigbs Gf»^ afl4 thp 

4ftr . Four;, whereas now they divide thsj 
p^c equally at W ^^>M^ 
ther (^ets aor.Lofe .the' ISs^iq^dg^in your 
Tmdo, fiippofing die M^^h^t aru^ M% ' 
der eptbe^both-^^^gligigi^ ; pnly; i/6.wi!l,a% 
} have fiid, traps^f a tbif4 P^Ji 9^^ 
Hm&^. Mans Ete<?, rW^O has nqthing 
eUe.tP Sve on, ipjigtJElie Me?cbafi|ji.|?pp||L% 
%n4 that without any Merit in the one^ or 
T«fi§i:<|fiioft .i«-^#'Other, and jiwt tP th^ 
prqi«fe of .T^^e ^ Sipce ic- yvi^ j^coub 
rage' JLending at fuch a diiprqppropn of 
Profit, to ^qi^^ ^.we ih^l fe.tn^re by 
apd l^y; Wiiea VVSl 19 iiftnfider of 

• . * ^ what 
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what cdhleqaehcc it ii tof ehcouragfc Lend- ^ 
is\g, that ib none of the Money of the 
Nation may lie dead, «ind thereby preju- 
dide. Trade. •. • ' ' ' 

4. It will hinder Triide, fixr tkcfir^ being 
a certain proportion of Money necellary 
for driWng fiieh a propoitbfi Trade; Kf 
much Money of mis as lies itill, leflens ib 
ifluch of the Trade : Now it cannot be ra- 
tionally -expeAed, but that -whdre di&Vefw 
ture is great, and the Gams fniall, (as it k 
in Lending in Englaiid iiporL low Interefi) 

many will chooie rather to hoard up- theit* 
Money than venture it abroad on fflch 
Tenn». - This vdll be a Ic^ to die King, 
'dom^ and £ich a lofi as here isi'Einglmd 
. ought thiefly to be looked after 5 For we 
hiring no Mines, nor mf other Way of 
getting ot keeping of Riches amongll usf . 
but by Trade, fo much of our Trade as is 
loU, ibniuehof ourRichesniiifttieceflariiy 
go with it ; and the over4)allandf^ oS 
Trade between us and our Neighbours, 
mull inevitably carry away our Money, 
and quickly leave us Podr and e^poled. ' • 

In a Country -riot fintidAi'd hf Nature? 
widi Mines of Gold and Silver^ (aodthoie 
tbo, as far as I can qbferve, are generally, 
Pooir enough, the Diggihg and Refiniiig^ 
thole Metals, taking up the Labour, and 
wafting die number of the People ; for 
. / whidr 
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which Realbn, the wife Policy of the Chi- 
nefes will not foffcr thofe Mines they have 
to be wrought) there are but two ways of 
growing Rich, (i. of bringing more 
Riches, and conlequently morePlenty of all 
theamvemencaesof life, ^Stiaik what Ms td 

the - fiare of Neighbouring Kingdoms 

, and States) and thofe two ways of \ 
growing Rich, are^ther Conqusft or Conj- 
merce." By the firft,. the Romans made 
themfelves Mafters of the Riches of the ' 
World, but I think that m our prefent cir- . 

. cumftanceSj no Body is vain enough to en- 
tertain a Thought of our reaping die Prd^ 
fits of the World by our Swords, and ma- 
king the Spoil and- Tribute of vanquilh'd 
Nations, the iimd for the £ipply of the 
Charges of the Government, with an over- 
plus for the wants, and equally craving ~ 

' Luxury, and fashionable Vaiuty of the Peo^ 
pie. Commerce therefore is die only way 

- left to us, cidier fer-RicheS or Subfiltence, 
for this the advantages of our Situation, as 
well as the Induftry and Inclination of our 
Peopb, bold' and skillfol at Sea, ' do Natu. 
rally lit us 5 By this the Nation of England 
has been hitherto fupported, and Trade 
left ahnoft to it felf^ and ailifted only by the 
Natural, Advantages above-mentioned , 

• brought x& in Plenty and Riches , and ' 
aiw^s ike thi» Kingdom rank* equal, if 
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1e^, when^the^ Money being gone^ (iu 
it will be if our Trade be not l^pt up ) 

he can get neither Farmer to rent, nor 
Puildiaier to buy his Land Whacfoever 
therefi>re hinders the lending- of Money,, 
injures Tradis : And lb the reducing oi 
Money to Four per Cent, which will dif^ 
courage men firom lending^ will be a Lo6 
to the Kingdom, in ftopping (b much of 
the Current pf Money, which -turns the 
Wheels of Trade. But all this upon a 
SuppoHdcm that the Lender and Bor^ 
rower are both Englijh men. 

If the Lender be a Foreigner, by leC 
lening lutereji from ^ tp Four you get 
to the Kingdom f of the Inter we pay 
yearly to Foreigners 5' which let any one' 
if he pleafe diink confiderable. But then 
upon lelTening Inter eft- to Four pr Cent, it 
is likely one of rhefe tilings- will hap- 
pea That ^i(her you iall the Price of 
your Native Commoditiesj Or leffen your 
jTrade ; Or die prevent hot die liigh Ufs 
/as you intended. For ^ the time of leP 
lemng your Intenft,, you. want MoneVi 
or you do not: If you do liot, ther6 ti 
no need to prevent Borrowing at i 
high rate of i'our Neig^iboursj tor there 
Asm. be no Money borrowed, but in or- 
der to Trade ; for what is not eaip!oy'fi 
in Trade lyes lliil^ and no body borrow^ 

e for 
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H)r that For borrowing of one to pay 
what we owe to another may be gene- 
rally accounted to be fer.Trade : it odng 
very leldom People call in th^ Moiiey 
to let it lye ftill. And if you do want 
Money, Neceffity- will ftiu make yoa 
borrow of them, and at the Rates your 
Neceflity, not your Laws, fhall fet: or 
elie, if there^be icarcky of Money, k- 
niuft hinder the Merchant's Buying and 
Exportation, and the Ardian's Manu&. 
<^ure. Now the Kingdom gets or loies 
by this ( for no queftion the Merchant by 
low iMerefi gets all the while) only proi. 
portionably (allowing die Conlumprioa 
of foreign Conjmodiries to be ftill the 
lame) as the paying of Ufe to Foreigners 
carries away more or lels of our Money, 
than want of Money and Itopping our 
Trade keq)S us from bringing in, by hiA.' 
dring our Gains ; which can be only efti- 
mated by thole wlib know how much 
Money we borrow of Foreigners^ and at 
what Rate; and too, what Profit in Trade 
we make of that Money : Though per* 
haps it will appear true upon Examina- 
tion, That our growing rich or poor de- 
pends not at all upon our borrowing up. 
on. Inter efi or not'j but only which is 
j»reater or lefi, our Importation or Ex- 
portation Gonfiunable GomnKxiities. 
« For 



f^r Cippofing two Millions of Money, will 
drive the Trade of EpgUndy and that we 
^ave Money enougl? of our own to do it| 
if we conliioie of oui' own ProdutSb and , \ 
Mani&Aure^ and what we purchaibby it | 
of fordga Commodities^ one Miiilon> . 
but of tiie other Million conliime no- i 
thing, but make a Return of Ten J>er \ 
Cent, pen, Jp, we muft then every year 
be looooo /. richer, and our Stock be fb 
much encreait : But if we import more v 
Gonfiimable Commodides dian we ex- 
port, <5ur Money muft go out to pay for \ 
diem, and we erow poorer. Si ppo%. i 
thereibfe ill Hu£andry hath brought us 
to one Million Stock, ,and we borroiw tm 
other Million .( a$ we^ nauft^ or half 
our Trade ) at Six per Cent. If we' con- i 
iume one moyety^ and inake Mi l^eh 
Cent, per An, Return of d)e other Million, 
the Kingd(5m gets4oooo /. f>er Av. diough. 
it pay 60000 7. per An, life. So that if ; 
the Merchant s Return be more than his ' 
TJfe^ ( which 'ris certain it is, or clle he; I 
will not trade ) and all diat is io traded 
for, on borrowed Money he hut the over- i 
ballance of our Exportation to our Ini- j 
portion, the Kingdom gets by diis 6o> ! 
rowing lb much as wliatfoever the I\l jr- | 
ehant^s Gain is above his Vfe. But if we ' 
borrow only for our own Expcnd^^- we 
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'row doubly poor, by payins Money* 
lor the Commodity we comume^ and 
Ufe for diat Money ; though the Mer« ' 
chant gets all tliis while, by making Re- 
turns greater dian his U/e. And th^efore 
Borrowing of Foreigners in it ielf makes 
not the Kingdom rich or poor; for it may 
do dthqr ; but Q^ending more than our ' 
Fruits or Manufactures will pay for, brings 
in Poverty, and Poverty Borrowing* 
' /For Money ^ as neceflary to Trade, 
may be doubly confidered ; nrft, as in hi& 
hands that pays the Lab'ourer and" Land-^ 
holder, (for here its motion terminates^ 
and tlirough whofe hands foever it pailes 
Between thele, he is but a Broker ) and 
if thi§ mail want Money* ( as for Exam' 
pie, the Clothier) the Mani^^re isnoc • 
made I and 4b Trade ftops, and is 
- loft^, Or.fccondly, .Money may be con- 
iidered as in die hands of the *Confumer, 
tinder which Name 1 h^e reckon the 
Merchant who buys the Commodity, 
when made, to export j and if he want , 
Money, the value of the Commodity, 
when made is lelTened, and fo the King- 
dom lofes in the Price. If therdbre 
be l^fened, and you cannot tye Foreign- 
ers to your Terms, then l;he ill efFeds 
fall only upon your oiwti Landhc^ders and 
Ardlans; if Foreigners can be forc'dby.- 




your own Rate, or not Lend at all, is, It 
noc more likoly they will rather take it 
komfi, and think it iafer in theit own 
Country at Four per Cent than abroad ; 
Nor can thdr over-plus of Money bj*ing 
them to Lend to you, on your Terms j 
for when your Merchants want of Money, 
ihall have iiink the price of your .Marker, 
a Dutchman will find it more gains tobuy 
your Commodity himfelf^ than Lend his 
Money at Fcmr /«r Ceftt. to an Lngliih 
Merchant to Trade with; Nor will thh 

• ASt of Navigation hinder their coming, 
by making themcomeempty, finceevenai- 
already there are thofe who think,tliat many 

' who go for Engliih Merchants, are but 
Dutch Factors, and Trade for others in 
their own Names : The Kingdom there- 
fore will loie by it if it makes Foreigner 
withdraw any of tiieir Money, as well as 
if it hinders any of your People Com 
Lending theirs, where Trade has need 
of it. . 

• In a Treatife writ on purpole for the 
bringing down of Interefiy I find, this Ar- 
gument of Foreigners calling ^way their 
Money to the prejudice of our Trade, 

• tlius Ajifwer'd, That the Money of Foreigners 
is "not brought into the Land by ready Coin or 
JSuHiojf^ kut- h Goods or Bills of J^xakqnge 5 
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^nd when it is f md mtfi^ he retumeJ hy Goiis 

Or Bills of Exchange y and there will not be the 
lefs Mqfey in the Land, I cpuld not but 

wonder to iee a Man!, who 'undertook i?6 

>vrite of Money and Intereft, talk lb di- 
redly befides the njiatter in the builne^ of 
Trade; - Fore^mrs Money , he jaysy is not 
hrought into the Land hy ready Coin or Bul- 
lion, but by Goods, or Bills of Exchange. 

How then do we come by Bullion or 
Money? For Gold grows not that 1 know 
in ©ur'Colintry, and Silvej lb little, that 
pne Hundred Thoulahdth part of the SiU 
ver have now in England, was not 
drawn out of any Mines, in this Ifland. 
If he meani that the Monied Man in HoL 
land, who puts ont his Money at Interejk ^ 

hei e, did not lend it over in Bullion or 
specie hither, 'that may be true or iaile $ 
>ut either way helps not that Authors pur- 
jpoie. For if he paid lus Money to a Mer- 
.chant liis Neighbour, and took his Bills 
for it here in EngUmd, he did the lame 
tiling as if he had«^t over diat Mone]^, 
iince he does but make diat Merciiaj|it 
leave io England, the Money which he 
has Due to him diere,' and otherwij^ 
wouid carry away : . .Ny, lays our Aiithor, 
ht^cAnnot carry it mvdy^ for, lays he, wAew 
it IS paid if muji be returned by Qfoods, or Bills 

Exchange ^ It muft net be paid and cx- 
. ► - ' * {x>£tcd 



poited in ready Moiiey, fo fays our Law \ 
ta^Miy hm that is a Law to hedge in thov 
Cookoe, and ier ves to no purpole ; For . 
if we Export not Goods, tor which our 
Merchants have Money due tp them in • 
HolUndy How can it be paid by Bills 
of Exchange? ' And hv broods, loo h 
worth of Goods &U1 no where pay 200 /. 
inMoney^ this b*eing diat which I find 
mati^ Men decehre themielres with in 
Xrade : ' It may be worth while to make 
i^ a little plainer. . • 

Let us liippoie "England Peopled as it is 
now, and its Woollen Manu£i<9iire in the 
lame' State and Perfection that it is at pre- 
ient, and that we^ having no Money at 
all , trade W^ tl^ our Woollen Manu* 
fadure fbf the value of 200000 /. yearly 
to Sfaiuy where there a(^ua^y is a Miliipn 
in Money j Let us fuppole that we bring 
back &om Spain^ yearly in Oyl, Wine, 
and Fruit, to the v^lue 100000 L and 
continue to do tliis Teri years togedier j 
Itis plain we have had for our two Millions 
. value in Woollen Manwfcidure carried 
thither, one Million renu-nii in Wine, 
Oyl, and Fruit, but what is bn^me of 
t'odier Million ? Will die Merdiants be 
Content to lofe it i That you may be furc 
they would not, nor have Traded on, if 
tiiey had not ever\' \year Returns made 
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anfwering their Exportation. How then 
were , the Ketutxis nmde ? In Money k is 
evident. For the Spaniards having in 
fiidi a Trade, no Debts^f nor the poffibi- 

' Bt^ of any Debts in England^ cannot pay 
pne Fartrang of that other Million by/Bilh^ 
of Exchange ^ And hfit^noCoEnmOTities 

. ^t we will tak9 off jpove the vahie of 
looooo /. perJ»»um, they cannot pay us • 
in CcHnmodides. From whence k ndceil ' 
larily follows, that die looooo Af«r jlft^_ 
num, wherein we over-ballance them in 
Trade, muft be paid as ki Money ; and 
fo at the Ten years eiid, thek Million pf 
Money, (though their Law make it Death 
fo Export it) wiUbe all brought into £»^- 
hndy as in truth, by this over-ballance of 

. Trade^ the greatefr part of our Money 
hath been -brought into England out of. 
Spain. ... 

Let m fuppole our i^lves now ppflefi^ 
pf this Million pf Money j and Expor- 
ting yearly out of EfiiUnd, to the leveral 
par ts of the World, cSnilimable Commo- 
dities to the value of a Million , but Inii- 
porting yearly in Commodities, wliich 
Gonfuilib ambngi^ lis to tlie value of 
J looooo /. If fuch a Trade as this be ma- 
naged amonglt us^, and continue Ten 
y :ars, it is evident, that our Miilion of 
Money will at tlie en?i of die 'Ten years 
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be inevitably all gone froHn us to them, by 
the iame way tl:^ it ^:aine torn $ that is, 
by their over-balUuice of Trade. For wo 
Impordng every year iooooq /. wordi of 
Coramodiiies more than w& Export, and 

' there beii^g no Foreigners that will ^ive 
us lodoPoo /. .every year hr nodiing, tt is 
ynavoidabie, that iooooq/. of our Mat 
ney muft go out every year to pay for. 
^ o^erlbs, whicK ^ Coiii£ri6dities 
do not pay for ^ and 'ds lidicubus to iay^ 

' that Bills of Exchange lliall pay our Debts 
abroad ; that cannot be t$licrip6 of Paper 
' can be made current Coin- TheJbngliih 
Merchant, who has no Money owing 
him abrpad^ cannot exp6& to have his 
Bills paid there ; or if he has 'Credit c* 

. nougn with a Correfpondent, to have his 
iBillsaniwer'd ; tiiis pays none of the Debt 

• cHEnglandy but only changes the Creditor; 

• And if upon the general ballance of Trade, 

^ngliih Merchants owe to Foreigners 

looooo /. or loooopo, if Conunodidesi 

do not, our Money thuft go out to pay, 

p£ elie our Credit, be loA^ and our Trade 

ftop, and be loit too. 

• A Kingdom grows Rich or Poor juft 

as a Farmer doth, and no othervyife : 

Let us luppole the whole Ifle of ? on land 

one Farm, and that the Owner, betides 

wiiat ferves his Family^- carries to Market 

to 
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to ff!^fmittB and Derebefiet, &c. Cattle, 
Corn, Butter, Cheefey Wooll, or Cloath, 
Lead and Tin, all Commodities produced 
and wrought wictmi hb Farm oSPonlaitd, 
to the value of looo /. yqady ; and for 
this, brings home in Salt, Wine, Oyl, 
Spice, Lmnen and Silks, to the value of 
990/. ^ndtheremaitungiQo/. in Money: 
.'Tis evident he grows every year loo /. 
Kicher^ and^ at the en4 of the ten years 
will have cleairly got 1000,/. If the Owner 
be a better Husband, and cont^tinghim- 
ielf with his Native Commodities, buy^ 
leis Wine, Spice and Silk, at Market, and 
ib bring home foo /. in Money yearly , 
inftead of 100 /. at the end of ten years 
he. will have yooo /. by him, and be lb 
much Richer. He Dies, and his Sor£ic- 
ceeds, a ^fhionaUe young Gendeman, 

•tliat cannot Dine without Cbampane and 
Burgundy, nor i^eep but in a Damask 
Bed J whofe- Wife maft ipread a long 
train of Brocard, and his Children be al- 
ways in die neweit French cut and Stuff : 

. He being come to the Fftate, keeps on a 
very bufie Family ; the Markets are Week- 
ly frequented, and the Commodities of his 
Farm carried out, and Sold, as formerly, 
but the Returns are made ibmething difie^ 
rent j tlie fallxionable way of Eating , 
DrirJdng , and Clodiing j his Wite., 
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"A Childrea and FaniUy^eqiiir^ more Sugac 
hi and Spice, Wine and Fryi'j Silk 4n4 
iliu^ Ribons, than in tds Failimdihe ; fb that 
M' inftead of 900 iper Amiumy he now brings 
i k home of confiimable Commodities, to the 
% valueofiiooA yearly. What comes of 
uei this? Helives inSploidor^ 'd^ thie, bii^ 
inef: this unavoidably carries away the Money 
•d his Fadier got^and he is every year ioqL 
leis Poorer. To his Expences, beyond liis In-. 
k: come, add Ddbauchery, Idlenefi, and 
bin . Quarrels, amonglt his Servants, whereby. 

his Manu&dures a.re difturbed, and h^ 
ai^ Bufine^ negleAed^ andageneralDilbrder 
rlj, . and Ccmfulion through his whole Family 
e/i and Farm ; This will tumble him down 
; Idv the liill the Mer, and the Stock, the In- > 
lii^ dultry. Frugality, and good Order of hi§ 
all Father^ad laid up^will be quickly brought 
mi to an end, and beiaft in Priibn. A Farm 
2it . and a Kingdom in this relped diifm* no 
Dij raorfe than as greater and lels. We may 
i Trade, and he buiie, and grow Poor by 
t itj unleii^we regulate our £xpences j jjf 
u. •to this we are Idl^ Neglia^t, Difhoneft, 
i A^litious, and diiluijb t^Sdier and £[i>, , 
lis duftripus in theu* Buiineis, let it be iu>on 
t, what pretend it wiii^ \(re ihajl Ruine die 
J ^fter. , . ^ 

J So that whatever this Author, or any 
, one die may iay, Mpney is brought into 

L , England 
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Sfi^and hy nothing but :^ndiflg here leii 
<xf Foragn Conunoc^es^ • than ^»iiat we 
carry to Market Am pay $or ; Nor cm 
Debts we owe to Foreigners be paid by 
BiUs of Exchange^ dli 
jExported^ and Sold beyond Sea, have 
produced Money or Debts due there ^ to 
tome of oar Merchants ; for nothing wili 
pay Debts but Money or Mpfteys worth> 
which three or four Lines writ in Paper 
cannot be ; ibr if they an intrinfick 
value^ and can ferve mftead of Money, 
why do we not lend them to Market in- 
. fiead of our Cloth, Lead and Tin ? and* 
it an eafier I'ate purchaletheCoramodides 
We want. AU that a Bill of Exchange 
can do, is to dired to whom Money due, 
or taken up upon Credit in a Foreign 
CooQtry y ihail be paid ^ And if wa 
trace it, what is due already, we /hall 
find, became lb, for Commodities, 
or* Money, carried. €x>m hence 5 and 
ii' it be taken up upon Credit, it mutt 
(let the Debt be fiiifted from one Cre^. 
ditor, to anotiNer as oken as you will )* 
at laft be paid%^ Money or Goods, car- 
ried from hence, or elfe the Merchant 
here mult turn JBankrupt; 1 

■ * 
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We have leen how Riches and Money 
are got, i/i^m, or Ipft, ia any Cojontry ; 
and that is by coniutmng k& of Forpiga 
Commodiries than what, by .Commodi- 
ties or Labour is pjdSor. This is in ch^ 
os:6jmjy aoiuie of riiings; But whergi 
great Armies and AUiatioes are' to bQ 
maintain'd abroad by Supplies iet^ OUC 
pf aay Country, there often, by a ifiorter , 

more 4enrible yvay, the Treaiure 
dinmu/hed. But jdiis, unce the holy War, 
or at leaft fince the Improvement of Na- 
■ vigadon and Trade, ieldom happening to 
England, whole Princes have tound die 
enlarging their Power bj Sea^ and the 
iecuring our Navigation and Trade, more 
di9 Intermit of ti^s Kingdom dian Wars 
or Conquefts on idie Continent ; Expen-^ 
ces in Arms beyond Sea liave had litde 
Influence on our Kjches or poverty. The 
next thing to be confidered, is_, how M<k 
jiey is neceflary to Trade. , 
■ The.N#:effity of a certain Proportion , 
of Mon^ to trade, (I concave) lyes in 
this. That Money in its .Circulation dri- 
ving the leveral Wheels of Trad^, whilft 
it iieeps4n diat Channel ( for Ibme of ic 
^vill unavoidably be dreined into Itanding * 
Pools ) is all ijiared between the Land^ 
koIder,whpie Land a&)rds the Materials ; * 

Th§ tdbourer, wha, works them 5 The ^ 

• Broke* 
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Broker^ (i.e,) Merchant and Shop keep, 
er, who diftribiites them to •^ho'^ that 
Want them: Atld the Coniiutier, who 
Impends them. Now Monfcy is neceflkry 
to all diefe ibrts of Moi, as (erving both 
lor Counters and for Pledges, and to 
carrying with it even^eekonine- and Se- 
cmir^ £at he that tecehres k ihaU haye 
the lame Vdue for it again , of other 
tWngs that he wants, whenarer hp plea- 
ds. The one of thde itdoes by its Stani{» 
and Denomination ; the other by its in- 
trinfick Value, which is nothing elle but 
its Durablene^^ Scarcity^ aad not b^g 
apt to be counterfeited. Which intrindck 
Value, though it be riot natural, but is 
<miy in the Opinion of men confenting 
to it, yet being univedal, has generally, 
but not always, (for We fee tiiat in a 
^i^e or Man ttf War Silver may not 
be of equal Value to Gunpowderj and in 
a. Famine Gold not be worth its Wdght 
in Bra^) the (ame efied as ii^t were na- 
tural ■ 

The Neceflity therefore of a Prgpor-j 
tion of Money •to Trade, depends on 
Money, not as Counters for me Reck- 
oning may be kept or transferred by 
Writing, but on Money as a Pledge. For 
fince the Bill, Bond, ca* t)ther Note of 
Debt^ I recdvc fioffi fxoe man^ will* not 
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be accepted as Security by another^he 
not knowing that the Bill or Bond is trpe 

. or legal, or that the man bound to me is 
honat or refponfiblei fi> is not Valu- 
able enough to become a current Pledge, 
nor can by publick Authority be well 
made ib, as in the Cafe of Auigning of 
< Bills ^ becaufe a Law cannot dve to Bills 
. tfiat intrinfick Value, which me univerfal 
'C^n^t of mankind has annexed to Sil- 
ver and Gold. And hence Foreigners can 
. never be brought to take your Bills or 
Writings &r any pare of Payment, though 
perhaf)s they might pals as valuable Con- 
iiderations among your own People, did 
•not dMS very much 'hinder it,, viz.. That 
they are liable to unavoidable Doubt, 
Di^te and Gounterfeitihg, and ^require 
9ther Proo& to afTure us they are true and 
good Security, tlian our eyes or a Touchy 
itone. And at beft this Comie, H pra- 
<^cable, will not hinder us from being 

• poor } but may be fulpedred to help to 
make us ib, by keeping us from feeling 
our Poverty, which in Diftrels will be 

• liirfe to find us With greater diiadvantage. 
Though it be certain it is better than let- 

, ting any part of our Trade fall for want 
*4if current Pledges; and better too than 
•..borrowing Money of our Neighbours up- 
on Uj[e^ il this way of Aligning Bills can 
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t)e made ib 9sdi6, iafe and luuvedal at 
bomo, as to bindex it. ' 

To return to the bufine^ in hand, and 
{hew the neoeffity <j( a 'Brepmm cf 
Money to Trade : Every man ther^^^ • 
jnuft have at leaft lb much Money, or ip 
timely Recruits^ as may in hand^ or in a 
ihort diflaiice of time^ iatisiie the man 
who fiipplies him with the NecelTaries of 
Xife, or of his Trade. For no body has 
«ny longer tbeie neceilary Supplies tiiao 

he has Money or Ctedit , which is nothing 

elie but an AiTuranc^ of- Money in iome 
/hort time. So tha^ it is requifite to Trade 
there ihould be £> much Money as to 
k»sp up t^ie Landhtfkiers,. Ldbourefs ^aid 
Brokers Credit j and tliergfore ready Mo-' 
ney muft be conftandy exdiang'd for 
Wares and labour, or follow within^ 
ihort time aft^r. 

This ihews the nocefiity of foxne Pn- 
portion of Mmy to Trade ; but what 
Proportion that is, is hard to determine > 
becaufe it depends not barely on the quan- 
tity of Jvloney., but the quicJuiefi of its 
Circulation ; which fmce it cannot be ea- 
iUy tf aCl^d, Sar the very £une. Shilling may 
at one time pay 20 men in zo days, at 
' anther, relt in the iame hands 100 
days together ; . to make ibme probable 
gueis, we are. to conilder how mucji Mo- 
/ . ney 
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ney it is neceflary' to luppole maft reft' 
^nitantiy in each man's hands, as re^M-^ 
foe to the carrying on of Trade. " . . 

' Firlt therefore the Labourers^ Uving 
generally but from hand to mouthy aod 
indeec^ confidered as Labourers in order 
to Trade, may well enough carry on 
their part, if they have but Money 
enc ugh to buy V i<^hials , Cloaths , and 
Tpols -y all which may very well be pro- 
videdj without any great Sum of Mpneyj' 
lying ftill in their hands. The Labourers 
ther^re being ufually paid once a Week, 
( if. the , times of Payment be leldomer. 
there muft be more Money for the car- 
iying on this pjirt of Trade) w6 may 
iuppofe there is conftantly aniongft them, 
one with another, or thole who are to 
pay them, always one Weeks Wages in 
ready Money. For it cannot be thought 
diat all or mod of di6 Labourers pay 
way all their Wages conttantly as foon as 
•Aey receive it, and live upon Truft till 
next . Pay day. This die JFarmer and 
Tradefiiian could not well bear, were ii; 
every Labourer's Cafe, and ^very one to 
be trulledj and therefore they muit of 
hcceffi t)' keep Ibme Mpney in c; leir I:iands 
to gQ to Market for Vii^uais^ and to othet 
Tradeilnen, as poor as diemleivcs, for 
Tools/ and lay up Money too tofeuy 

JD' Cioacliir, 
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Cloaths, or pay for thoie they bought 
upon Qredit: Which Money tlius neceC. 
larily refting in their hands^ we cannot 
imagine to be one with another much ' 
lefi than a Weeks Wages, that muft be in . , 

. their Pockets, or ready in the Vmiiet^i ■; 

' hands. For he who employs a Labourer i 
at I s. per Day, and pays him on Satur- 
' day NightSj cannot be luppoied conftant- . 

/ iy to receive tiiat 6 s. jult the lame Satw- • 
day J it muft: ordinarily be in his hands i 
one time with another^ if not a whole ; 
Week, yet leveral Days before. This was 
the ordinary Courfe, whil'lt we had Mo- .. ] 

. ney running in the ieveral Channds of { 
Commerce: But that how very much 
tailing, and the JFanner not having Mo- . 
ney to pay the Labourer, iupplies him j 
with Corn, which in this great Plenty, die j 
• Labourer will have at his own Rate, or 

• eUe not take it off his hands for Wages. 
Aiid as for the Workmen who are em- 
ployed in our Manuiadure^eipecially the | 
.Woollen, one, thele the Clothier not ha, 
ving ready Money to pay, furnifces with , 
the Ncceiiaries of Lite, and ib trucks , i 
Commodities for Work, vvliich, fiich as , 
they are, good or bad, the Workman I 

. mutV take at his Mailer's Rate, ot fit ftilj,- • , 
«iid ft.irve, whii'il; by this means tiiis hew 
Ibrt of ingroliers or Lordtallers, having-- 

thi 
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Body of Workmen out of their Warehou- 
ies, .(for they h^ve now Mag<i^es of all 
Ibrts of Wares) let die Price upon the 
poor Landholder. So that the Markets 
now being deftroyed^ and the Farmer not 
finding Vent there for his Butter, Cheefe^ . 
Baoo^and Corn, t^c for which he was 
wont to bring home ready Moneys mail 
fell it to thefe LigrofferSj on dicir own 
Terms of Time and Rate, and allow k 
to their own Day-Labourers under the 
true Market-price ; which what kind of 
Influence it is like to have upon Land, and 
how this way Rents are like to be paid at 
Quarter-day, is eafie to apprehend j and 
'tis no w:onder to hear every day. of Far«, 
mers brcjaking and running, away ^ for if 
:hey cannot receive Money for their 
3oods at Market, 'twiil be impofiible for 
hem to pay their Landlord's Rent •. And 
f uny one doubt whether this be fo, 1 de- 



he iVefi are broke and gone fince A//- 
baek^is^ Want ed Money being to 
bis degree, works both ways upon ths 
^dholder. For firft , the mgroffing 
loreftaller lets not the Money come to 



ii'e him 




how many Farmers in 




^'orbearance on the Farmer, who cannot 
fell to the others. And theLabourerj who , 

^ is en)plo]^ed by the Landholder in Hi^ i 
bandry, impoks alfo his Rate on liim . 
fox the Commodities' he takes. For there 
being a want of Day-Labourers in the 
CoiuTtry, they muft be humoured, or 
elfe they will neither work for yoif, nor 
take. your C<^nmodities for tlidr Labour. 

Secondly, as for the Landholder, fince 
his Tenants cannot cdn their Rent juft 
at Quarter-day^ but muft gather it up by 
degrees^ and lodge it with them till Pay- 
day, or borrow it of thoie who hav^ it 
' lying by them, or do gather it up by de- , 

• grees, which is the lame thing, and muft , 
be neceiTarily Ho mudi Mone}^ fbr £>nie 
time lying iiill j for all that is p^ud in 
great Sums mult fomewhcre be gathered 
up by the Retail Incomes of a Trade, or 
elle lye ftill too in great. Sums, which is 

' the j^me itop of Nfoney, or a greater. 
Add to this. That to pay the Creditor 
that lent him his Rent, he mutt gather up 
Money by degrees, a$ tlie S^e of hk, 
Commodities inall bring it in, and lo ' 
makes a greater ftop ana greater want of | 
Money, fince the borrowed Money that 
paid tjie Landholder the 2 ydi of Alurcby 
muft be iuppofed to lye ftill fi>me time in 
tlie Creditor's hand;^ be^e he lent it the, 
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Tetmnt^ sad AkQ Money that pays the 
Creditor three Months alter muft lye ftill 
(bme time in the Tenant's. Nor does the* 
Landlord pay away his R€!nt uiuallv as 
fbon as he .receives it, but by degreej, as 
lis Occafiotis call fiir it; we cannot but 
^uppo^B that between the I^dlord and 
Tenant there muft neceflarily be at leaft 
f of the yearly Revenue of the Land*cQn- . 
Il^andy in their hands. Indeed conildering 
:hat moft part of the Rents of England 
Deing paid at our Lady-day and Michael- 
*nasy an4 that the iame Money wliicli 
Days me my Rent from my Tenant the 
i fth of March f or thereabouts, cannot 
Jay my next Neighbour his Rent from, 
lis Tenant at die lame time, much. Ids. 
5ne more remote in another Countiy ; 
t might leem requiilte to fiippole half the 
i'early Revenue of die Land to be neced 
arily employed in paying of Rent. For 
o lay that Ibme Tenants break and' pay 
lot dieir Rent at all, and otliers pay not 
ill two, three, four, live, fix, &c. Mondis 
ifter Quarter-day, and lo the Rent is nof 
lU paid at one time, is ho more than to. 
ay. That there is \^pney wanting to die 
Frade : For if the Tenant fail the land- 
ord, he muft fail his Creditor, and. he 
bis, and fo on, till Ibmebody break, and 
fo Trade decay for want of Money.. But. 




finee a confiderable part of the Land of 
Enghmd is in the Owners hands^ who 
neither pay nor receive great Sums &x 
it at a cert^ day; and bec^iufe to9, 
( which is'die chief Reafon) we are not 
to confider here how nmch Money is in 
any one man's, or any one Ibrt ol inens 
hands at any one time; for that ac other 
times may bediftributed into <^cher hands, 
and lerve other pai ts of Trade ; but how 
much Money is neceflai y to be in eadi 
man's, hands all the Year rounds taking 
one time with another, ( i. e. J. having 
300 /. in his hand one- months is to b& 
reckon d as 100 /. in Ms hand three 
months, and ib proporrionably) I think ] 
we may well fiippofe \ of the yearly Re- 
venue to be conitanfly in the Landioids 
or Tenants hands; where, by the by, we 
may oblerver. That it were better for 
Trade, and confciquent.y tor every bod) , 
( for more Money would be ftirring, and '< 
IcA would do the bufinels) ii Rents were' 
paid by ihorter Lr.jrvals cb.an fix months.; 
for iuppofing I let a tarsal at J2 /. per 
if my flent Be paid half-yearly;' there is , 
required 26 /. to Ije employed in the 
Payment of ^t in one endre 5um, ( if it] 
be paid well, and if it be not paid well,' 
for want of io much Moniey to be %ared J 
to that pui-pofe, tliere is fo much want of 

. , Money^ij 
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Money, and Trade is flill endamaged* by- 
it) a great part whereof muft neceffarily 
lie. itill bdbre it come out of my Tenants 
Chell to my Hands ; If it be paid once a 
Quarter 15 /. alone will do it^ and lels 
Money is laid up for it , and ftop'd a 
lefi while in its courle j . But Ihould it be 
paid every Week^one finde 20 jr. wll pay 
the Rent of f 2 /. per Annum ywh&noji would 
follow this double benefit ; Fii^lt, that a 

• great deal lels Money would lerve for the 
Trade of a Counuy ; And Secondly, 
That Icfs of the Money would lie ftill^thc 
contrary whereof muft needs happen 
where growing Debts are to be paid at 
larger diflances, and in greater Sums. ' 

Tiiirdiy, As ibr the Brokers/inc& they 

• too mufi: lay up die Money coming in 
by Retail, either to go to Market^ and 
,buy Wares, or to pay at the day appoint, 
ed, which is often Six Montlis j fordiofe 
Wares they have already, we canned inp. 
pole them to liave lefs by them, one with 
another, than One Twentieth part of 
their yearly Returns, whether the Money 
betl^- own, ort^eybelndebtgdibmucli 
or more it matters not, if it be neceuary 
tliey Ihould have conftantly . by them,- 
compariilg one time with anodier, atleaft , 
One Twentieth part of thdir yearly k©- 
turn : Lideed in ibme great To wns^wher^ 
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the Bankers are ready at hand tolmy 
or any odier way to lend Money;,fbr ihoit 
time at great Interefi, there pertiaps the 
Merchant is not forced to keep id mudi 
Money by him, as in other places, .whef$' 
they have not fuch a Supply. ■ • - 
' But if you confider, what Money to do- 
tliis mi^ neceflaiiiy be conftantly iodg'd 
in the Bankers Han^ ; to which, if you 
j^add , what part of the Money of a Coun. 
try Scholars of all IbrtSj Women, Game- 
»fters, and great Mens menial Serv^3», ' 
and a!l luch that do not cohtribute at all 
to Trade_, ei'dier as Landholders, Labou- 
rers^ or Brokers, will unavc^dably have 
conftatitly in dieir Hands,, it cannot well 
bs thought, that left than One Fiftiedi 
part of the Labourers Wages, One Fourdi 
' part of the Landholders yearly Revenue, 
and Ofte Twendeth part of the Broket% 
yearly Returns -in ready Money, will be 
ehpugh ' to drive the Trade of any Coun- 
try. At leait to put it beyond Exception 
low enough 5 . it cannot be imagin'd tliat 
\d& dian one moiety of this, /*. e. lels than 
One Hunderd part of theLabourers jKar- 
iy Wages, One Eighth part of the Land- 
holders yeady Revenue, arid One Forti- 
eth patt of the Brokers y eariy Returns, iti 
reamr Money, can be enough to nipvc*'- 
itite ieveral WheoU of Trade, and Jiiep up 
* ' ' (joni- 
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Commeree in that Life and Thriving po- 
fiure it ^ooldbe ; And how much the 
xeady C^h of ^ny Cpuntry is /hort of 
this proportion, lb raiich muft the Trade 
be impaired. and iiindred for want*.of 
Money j But however thelemealuresmay 
be miltaken, this is evident, that the nlui- 
tiplying of Brokers hinders i^e Trade of 
any Country by making the Circulation, 
the Money goes larger, and in that Cir- 
Cuit more Itops, lb that the Returns muft 
hecelTarily be flower and fcantier, to the 
|>rejudice of Trade : Befides that,they Eat 
lip too great a lhare of the Gains of Trade, 
- by that means Starving the Labourer,and 
impoveiifhing die Latidholder, wii^eln- 
tereft is chiefly to be taken care of^ it being 
a fettled immoveable Concernment in the 
4^mmonwealth ; And therefore it would 
be convenient to hinder, -as much as is 
poffible, any 6ne from Selling any of our 
Native Conimoditiesbut he that makes it j 
Shopkeepers in diis being worle than 
Gameiters ; for they do not only keep ib 
much of the Money^jfi^a Country con- 
ftanoh^ in their Hands , but alio make the 
pubiick pay them for their keeping of it ; 
though Gaming too, upon the account of 
Trade, (as well as other Reajbns) may 
^ell delerve to be reltraiiid, iinceGame' 
ftcrs, in order to their Play, keep great 
■ ' : . . « bum 
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Sums of Money by them, which there lies 
Pead; for though Gameifters Moneir 
fhift Mailers oftner than any, and is tum- 
bled up and down with every cajfl of a 
Die^ yet as to the publick lies perfedl]^ 
ftill, and no more of it comes into Trade 
dian tliey ^end in Eating or Wearing. 
• Here too we may obferve, how mucli 
Manu^dure deferves to be incourag'd^ 
iince that part of Trade, though themoft- 
confiderable, is driven with the leaft Mo- ' 
neyj efpecially if the Workmanfhip be 
more worth dian the Materials ; For to 
the Trade tliat is driven by Labour aiid 
Haiidicrafrs Mcn,One two and fiftieth pare 
of tlic yearly Money paid diem will be 
fufficSnt y but to a Trade of Commodities 
of our bare Native growth, much greater 
propoition of Money is requir'd. 

Perliaps it will be wondered,why having 
given Ibme eiiimate (how. wide I know 
not) of die Money neceiiary in die 
Hands of die Laiidhoider, Labourer, and. 
Broker, to carry on Trade, I iiave (aid 
nothing of the Coj^mer, whom I l>ad 
mentioned before \ But to this I Aa^vcr, 
ttiere are lb few Conlutners, wko are noc 
eidier Labour^srs, Brokers, or Landhol- 
dei s : (Foi- thofe who immediately depend 
on tlie Laittliolder, as- his Chiidien.and , , 
Sorvaats, come in under that Title, being 

. tmaio;- 
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maintamed by the Kent of his Land, , and 
fo of therdft)thatthey make a veiy ulcon- 
i^derable part in the account 

By what has been laid , we may fee 
what Injury the Lowering of Intereft is 
like to do us by hindering Trade, when 
it fhall either make the Foreigner call 
iKxne his money, or your own Peopie< 
backward to lend, the Reward not being 
judged proportionable to the rilque. 
' Tiiere is anodier &etning conlequence^ 
of the reducing of Money to Jow 
Prik:e, winch at firft fight Hks iiich an ap. 
pearancex>f truth in it,that I liave known 
it impolc upon very able men, and I 
^uels has no finali Influence at this ttm^ 
in the promoting diis alteradon;ai d thatis^ 
that tiie lowering of Inttre^ will raiic the 
value of all other Tilings in |)j oportion,' 
For Money being the. Comter-bdlancfi 
to all other Things purchalcibic by it, ai;d 
lying, at it were, in the oppolite Scale' of 
Commerce, it looiis like , a natural Con- 
fequence, that as much as you take ol? 
fj om the value of npney, lb much you 
add to the price of other Things wiiicli. 
are exclianged for it ; the riifing of the 
^riee of any thing being no more but die 
addition to its value in refj^evb of money, 
or, wliich is all one, leilening die value t f 
money. For Example ;* Should die value * 

cf 
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of Gold be brought down to that of Sil-r 
ver, loo Guineas would purchafe little • 
more Com; Wool^ or land, than loo 

Shillings, and lb the yalue of Money be- 
ing brought lower, fay they, the price of 
other Things will rife ^ and the ming of 
Interefi from ^ to 4 f Cent, is taking 
away lb much of the price of money, 
and ib conlequently the leilening its 
, value. ' ' • • 

The miftake of this plaufible way of 
Realbmng wiii be eafily difeovered, when 
vve- confider that the meafure of the value 
of Money, in proportion to any thing 
• pUfchaAblc by it, is the quantity of the 
ready Money vve have m Comparifon . 
widi the quantify of that tiling and its . 
Fcnt J (which vent depends upon its Ne- 
ceflity or Ulefulnels, as convenience of 
Life or Opinion, guided by Faiifie or Fa- 
iLion, Jhail determine) or which amom^ts 
to the iam'e thing, the price of any Com» . 
modity riles or fails by the proportion of 
the number of Buyers and Sellers , 
r whereby the vent comes, to be increaled 
or decreafed, as a greater part of the 
Money wc have is defigned to be laid ' 
, out by' leveral People, at the lam© tiUae J 
rather in one thing than another, as we 
. .fee in the change,of Fashions' rule" 
'\ holds Umvertally in all Tilings that are 

■■■y- .to''- 
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, to be Bought and Sold, batang now and 
dien an extravagant Phancy of ibrae 
' particular Perfon, which never amooncs 
to lb <k}nriderabie a part of Trade as to - 
make any thing in the account worthy to 
be thought an Excepdon to this Rule. 
I fliall begin iirft with the Necaiiaries 
' or Conveniencies of Life, and the Conlu- 
> matJe Commodities iiiblervient thereunto; 
said fhew«. That the ^alue of Honey 

- in r^ed of thofe depends only on the 
JPloity or Scardty of Money in propor- 

^ tion to die Plenty and Scarcity of thole 

- things, and not on what Iritereft ihall be 
by Necefi^ty, Law or Contra^ at that 
time laid on the borrowing of Money; 
and then afterwards I ihall Ihew that the' 
iame holds in Land. 

There is nodiing more confirmed by 
\ daily Expeiknce* than that Men give any 
Pordon of Mqi%ey for whatlbever is ab- 
^lutely necelTary, rather than go with- 
out it : And in iuch dungs, the Scardty 
of them alone.niakes their Prices. As for ' 
example : Let us fuppole \ Ounce of Sil- 
ver, or iialf a Crown now in Eniiandy 
" is worth a Bulhel of Wheat j but mould 
there bs next year a great Icarcicy of . 
Wheat in Englan^^ dsA a propordonab'e 
want of all other Food, five Ounces of Si - 
ver would perhaps m Excfaange purchafe 
« • • ' . . . ' ■ ' te 
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bat iDAeBofiiel of Wheats ibdidcMohejr 

would be then ^ Ids worth in reipe<5b ot 
Food, though at the l^me value it was 
before, in reiped , of other Things diac 
kept their former proportion in their, 
Qiiantinr and Confumption. By the like 
propoitions of Increaie and Decreale^ 
iioes the value of Things more or lels 

' convenient rile and fall in refped: of Mo- 
ney, only with this differencejChat diings 
^u^lifely necejjary for life muA be liad ' 
at any Rate ; but Thin^ eonv&Hent wiU j 
be had only as they ftand in presence 
with othef Conyeniendfes j and therefore 
in anyone of thele Commodities, the va* 
lue Hies only as its quamity is lels, and 
vent greater, which depends upon its be- 
ing preferred to other Things in its Con- • 
iiunption ; For ii^pofing tliat at the fime 
time that there is a great Icarcity of Wheat, 
and other Grain, thore. were a contidera^ 
ble quantity of OatSy Men no quelHo»' 
would give far more for Wheat dian 

• Oats, as being the healdiier, plealanter, 
and more convenient Foodj but fince 
Oats would (erve to iiipply diat al^bluce 
neceflity of fuftaining Die, Men would , \ 
not rob themlelves of all other Conveni- I 
encifls of life, by paying all their Money 
for Wheat, when Oats , that are cheaper, 
tliough widi fome inconvenience,, would 
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fuppiy diat Defed;. It may then & hap- 
pen at the iani6 time^ that lialf anOunc^ 
of Silver, that the year before would buy 
one BulheV,of Wheat, will this year buy 
bitt of a Bulhel : Half an ounce of SiU , 
ver^ that the }'ear before would have • 
bought three Buihels of Oats^ will this 
year Aill buy one BuHiel ; and at the ianie 
time half an Ounce of Silver, that would 
the year beibre have bought i $ pounds of. 
Lead, will ft ill buy the lame quantity. So 
chat at the iame time 'Si/fcr, mrefp&QiCj^ 
Wheat y is 5.^- lels worth than it was, in re-, 
foed of Oats \ lels worth, an4 in re- 
ipe^ ef Lead, as rnndi worth as before. 

The fell tlierefore or rile of Interefi^ 
making neither more or left Land, Mo» 
ney, or any ibrt of Commodity in Eng* 
landy than tliere was before 5 immediately 
b^"^ its change alters not at all the Value of 
Money, in .reference to Commodides; 
becaule the mealiire of tliat is only the 
Sluaniity and Vmt which arc not im- 
mediately chang'd by the Qhange ofi»^ 
ttrefi^ but only as the Change of Interefi 
in Trade conduces to the bringing m or 
carrying out Money or Commodity, and 
fo in rime varying their Propordon here 
in England boEO. what it was before,which. 
is iiot4n tills place to be cgnlidered. 
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This is perfedly the yalue of Mowjf^^ 
in refpeSt <f ConfumahU Cotmmiit'wi 

But the better to imdeiitand it in its full 
latitude^ in re^d both of confuinable 
Commodities, and Land too^ we muft 
confider, Fiiit, That the Vdm cf jUmd 
confilts ill this. That by its conftant pro- 
dudion of ialeable Comftiodides it bnngs 
in. a certain yearly Income. Secondly, 

the Falue of Commodities coti^i^s in tliis,- " 

Tliat as portable and uieful things, they, 
by their Exchange or XI>5niumption , • 
lupply the Neceffaries or Conveniendes 
of life. Thirdl}\ In Mmy diece is a 
double ValuCi anfwering to both of theie 
firft, as it is capable by its Interefi to yield 
us £ich SIX yearly Income ; and in this> 
it has the Nature of Land, the Income 
of one bdbg called Bjtnt^ of the otheFj, 
TJfe J only with this difference. That the 

■ Land in its Soil being different, as fbme 
-fertile, ibme barren, and the Produds of | 
it very various, both in dieir Sorts, and 
Value too, according as their Qiiantity 
^and y em, varies y but Money, coniianu. 
X ly die lame, and by its Interefi giving the • 
lame iorc of Produd througn the whole,. | 

..Country, is capable of having a fi^eedl 
5^early Rate iet upon it by theMagiftratje j 
but Land is not. But though in tlieXXiu- 
fijimity of its legal Worth, loo /. of law- 
ful 
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iiil Money being aU through tlngland fc- 

j<?io /. of lawfiil Nlft^ey, ( becaule by ver- 
.tue of thb Law it will every where {Als 
ibr a% much W^e- of i)ebc^ a& any ptlig: 
, hufidred pounds), is capat^e to have its 

• y^dkf liire valued better than I:and ; yet 
in feipe^of y^i^ing ueed> aod necei^ 
£n,Y 01 Mciney, ( which cliaijg^s with the 
iwcit^ or ^leeay of Money or Tfade iti 
a Cotm^) it is as^ iitt^ ^apable^tp. hav6 
its yearly Ifire fixed by LaWj as Land it 
|fel£ -For the Laad in Rimnejii 
'.Msrjh, Acre for AQr4> ^u^ly good^ thiac 
is, did conftantly produce the iame quan- 
'ftt5r '<i"( .equally goodjHay^/^r («a%,on# 
ds anothdl pf k, unde^; thac 
Confideration of every Acre bdne of an 
jpqual vWortby woukl i^^capal^lQ pi being 
related by Law ^ 4tod one mi^ht a| wej 
Hiuu^j - That no Acre of Land m Rtmne^- 
■M^^i^iuii be let for^ fibove 49 s. per jin. 
jas thaSi, no xqo /. lliall be kt /of above 
4 l. ' f^^4n. But body jcan think it 
& '^'Wjte by reafon tsC ^e. equal Value 
that Laiid it can ) tha,tthcretore thq Rene 
iOf ^tbeiJbdOd in- Munfmy'Marjk ihould.be 
Regt^tgd^ by • Laife For . iu^pofing all 

. the Land in RMmnsjr-Marjh, -gr in England^ 

^NrefiS aHjDifia equal a Wor^jth^ any oa^ 

• * . - ■ * ' 
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One other, were equally good in relped 
of its Produd, yet the iame Agfc^ com- 
par'd with it kli in difi^ent times, would 
not in re^jeft of Rent be of equal Value: 
And therefi>re k would have hieea an im. 
reafonable thing, if in the time of Henry 7. 
the Rent of L&d ifi IZmmw^^^^ had 
been iettled by a Law^ acoordit^ 10 the 
judg'd Value of it at that time, aftid the 
iame Law, litniting ths Rent peiii^^ td 



Abmrdity and Impra<5licablenels of diK 
every one fees at rae firft I^»polaI, and 
readdy concludes within hinuetf> That 
things muft be left to find their own Price; 
an^ it is impoifible ib this tH^r jooofiaiic 
rautabilin^ ibr human Foreflght to &t 
Rules and Bounds to this conftaatlyjrary. 
iag Frofortion and Uie^ which wiU always 
regulate their Value. ' 

They who conlkier things b^^ydnddsdr 
Names, will find. That Mmey, a& wdl 
as all other Commodiries, is liable to the 
iame Changes and lae^uatities^^ in 
tliis re^ed of the Variety of its* vahuy 
brought in by time in the Succeffion of 
-Affairs, the Rate of Money is le& ciapable 
■of being regulated T^y a Law in any Coun- 
try tbat^^e Rent of Land^ becaufe to 
the quick Changes diat-bappen in Trade 




Acre, have continued (till. The 



diis too muft be added^ That ^ilbney tnay 
be broi^ in or eaxried out of the King- 
dotn> w^jdch Land cannot^ and ib tbac 
be truly worth 6 or 8 .^er Cent. tlias year^ 
which would yield but 4 die laft. . • 

. 2. . Mtney ba& a as k is capable 
by i^EChange to procure us the Nece^ 
Urifii or Coinrenietidet of ahd' ln» 
dius it has the Natuce of a Commpditf^ 
only widi dus difference ^ That it ierves 

' OS coBunody by its Exdiange, neyeral- 
tDO& by its Confumpdon; but had not 
at all a more Aandlng iettled Value in £x« 

. change with any odier dung, than any 
odiBr Commodity has^but a more knowxi 
one, and better fixed by Name, Numi 
ber and Wei^t, to enable us to mekoci 
into the Propoition of Scarcity and Ven^ 
of one Commocfity is to- another. For 
fiippoHng, a$ before, tiiot bdf an Ouncd 
ot Silver would laft year«xchange £o£ 
^MieBoiiMl-of Wiieat»6r £)r If A wi^ght . 
of Iieadi if thb fear Wheatbe zo dm^ 
icafcer, and Lead in the lame quantity to 

. its V«nc Of it was, is it nbc evident that 
half anQonce of Silver will ItiU exchango . 
for If /. of Lead, though it will ex* 
change but for One Teiuh of a Bulhel 
of Wheats and lie djat h.is ule of Lead ' , 
wfll as ibpn take 15 /. weight of Leacf, as 
k Qunce of Silver » fi^t Oxie Tench of 
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a ^ufhel of Wheat, and no ipore ; (q ihac 
ifyouiay tliat Money oom^ is lete wortli 

.. than it vvas.the fibrmer year, you mujftlay 
1q of Lead too, arfd all other thuigs thi" 

• . ke^ die ^amb Proportion xo Momy they 
were in before ; only . tbi& Variation is 
firfl obfcrved in Money, becaule it. is the 
<D£aiure by wbtdvPepple risckipo* For. 
catling that lialf. .Ounce of Silver Half 
•Crown; they are luiderftood better when 
ihey iky, IhMA Crown, or two ShilBti^ 
and fix pence, will now buy ri of a Bur. 
ihei of Wbeiiit, but do not %, Tbat; 
* i$ l ofLead wiU now buy of a BulLel . 
pf \yheat, becauie it i$ notgeneraJJy uie4 
CO this ibit cx£ Reckoning; nor do. they 
&y Lead is lei& worth thdn it was^^ chough . 
inre^ed of Wheat Lead be as, well t| 

. wofie than iti*wa^ as well as^&tksri only 
' by the Tale o£ Shillings wcta^e bps^ ea<« 
abfed to Judge of it. ,. 

This i iuppoie is the true (f^M^, 
tuiy whea k pafTes fi:oi^vOne ,to,iaoo£l^er 
in buying and felling ; ' wh^re it runs tJie 
£uiie Changes of higher and lower^ as aQ)C 

. other Commodity doth; &r one eqyual 
. quantity i/idieseof yoii ihall reedve liiore 
or ieis of anoi^tf Oxnmodity at «kad 
time than you do at another in exchange. 
For a Farmer that carries a IHiihel of 
Wheat to Mai ket^ and a I^ourer. tli^ 

- \ ^ *carries 
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Games Half a. Cfowq^ ihail fiad chat the< 
Motley of one, as well as Com of the? 
<other> ffaall ^ ^me tknes purchaie him* 
loore or k& Leather or Salt, according 
ds diey are in greater Plenty ^and Scarcity, 
one to anotber. So that in Exchange of 
cbm'd Silver for any other Commodity, 
which is buying and felling, the fame 
mealure governs the Prc^rtion you re- 
ceive, asffyou exdiang'd Lead or Wheat, 
Or any other Commodity, which is no- ' 
thing elie . but thdr Quantity in Pro*, 
portion to their vent. If then change of 
Ufe mkkes not your Silver more w» Specie, 
or your Wheat Qr other Commodities lei^ 
it win not have any . Influence at aU ta 
. make it exchange tot k£ of Wheat, , or 
any other Commodity, than it will have 
on lead, ^ to make it " exdiange for Ie§ 
Wheat, or any other Commodity. 

yl5fo«e/iitherefore in buying and felling . 
being perfe<5tly in the lame Condition 
ufidi odier Comitiodities, and fvh^£t ta> 
all the fame Laws of Value, let us next 
§itG'hffiv it ccmies to be if the fame No" 
tare with Land, by yielding a Gertaift 
' y<parly Income , wMch we call Vfe or . 
jMtemfi, For Land ' prodwies naturally 
fbnaething new and prq|tcible » and of 
.Value to Mankind ; but Money is a bar- 
ren thing, aod produces nothing, but by 
• .• • " E > • . Com- 
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Compaft transfers that Profit that was 
Rc^ward of one man's Labbur into an* 
other man's Pocket That -which occa- 
fions this ^ is the unequal Difiribialw fji 
Money; whidi Inequality has the iam^ 
effed too' upon Land that ir fias upoft' 
Money. For my leaving more Money iii 
ftiy hand tlian I can, or am d|fi)osM to 
1^ in buying and iellkig, makes me abler 
to lendj and another's want of ib much 

* Money as he Could employ in Trade; 
inakes iilm.wiUing to borrow* But wby 
then, and for what Coniideration doth lie 
pay Ufe^ For the fame Reafon, and upon 
as good CbnTideratjon , as the Tenant 
pays Rent for your Land. For a? the tin; . 
equal DiftriboOiOfi of Land, ( yon haviiig 
' more tiian you can or wiU manure., and 
another le^^ brings vou a Tenant for 
your Land; and tl>e nme unequal DilVri. 
■ bution of Money, ( 1 having more than I 
can or will employ, and another lelsjf 
brings me a Tenant ibr my Money : So 
my Money • is apt in Trade, by the Li- 

- duttry of the Boirowcr, to produce mor^ 
than 6' per Cent, to the Borrower, as wett» j 
as your Land, by tl)|| Labour of the To-i 
hanr, is apt lo produce niore Fruits than\ 
his Rene comes^o^ and therefore deieiires 
to be paid for, as well asLand, by ^ 
yearly Rent For- thoiigti the yfurex?s ' 




. JMbtiey would Isring in no yearly profit^if 
lie did not lend \t, (iuppofing he employ ' 
it not bimfelf) anfl to his Six ftrCent.m^j 
fiem: tdb&ihe Fruit: of anothec Mans Liu 
bour^yet he fliar<es not near ib much of the 
profit of anothers Mans Labour, as he that / 
lets Land to^ Tenant; for without the Te- • . 
iiantsInduftry(luppofing as before^the own- 
er would not man^e it hknfelO Ms iind 
would yield him iittle or no Piiofit; 
chat the Rent he receives is agreafer Por-t 
tiop of the Fruk of his Tenaiits Labjoor ^ 
than the i$ at 6 Centy £br generally 

• hethatBorrows 1000 /.atSix/frCewf. and « 
ib pays 60 /. ferAtimm Ufe, koxs mofd a- 

bove his Uft in one year, by nis Induftry, 
thw he that Rents a Farm of 60 /. fer% 
Ammm gets in two above his Renc^though 
his Labour be harder. : 

It bang evident therefore that he th«t 
. has skiU in Traihck, but has not Money 
enough to Exerciie it, has notpniy reaibn 
to Bofrow Money, to drive l»sTrade,and 
get a Uvelyhoodj but as ,mudi Reaibn to 
pay U[e for that Money, as he that not 
having Land di lus own, yet has Sidll In 
Husban4ry, lias not only realon to Rent 
Land, but to pay Money for 'the Ufe of . 
k ; it Mows, that Borrowing Money , 
^pon (jj/e is not only by tlie,neceffity of 
Affairs^ ^d Conftitmioa of .humane 

• • :p 4, Sociay, 
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Soc^tYvUi^foklable to iq^ hut , 

that afe to recdve Profit for the Loan of 
Money, isos equkabkalii^l^wfiil, as re^ 
ceiving Kent for I.ai]jd 9 atv}. tnore tole^ 
rabletotb^ Borrower necwkl^^ 

• ^ Oan^oa. of iomisi- bvier«^rupuloa& 
•Men. * ■ • .' •. ' 

< ThbiKidg ib, one wi»1d 3ra^e(%, thaifr 
the race of latere fi ihoaid i» the Meaiuro 
of the value of Land in number of 
Parcba^, lor wlsteh daetFee is Sold , 
iooL perJinnunf bean^ to loo I^ fetr 
uinnam, and lb to perpetuity. ■ • • 
' and ioo./. .;Mw-^«n>Wbeingdi&Produ<^ 
„ of I Qo q/. when Imerell is at ^ o per Cem^ 
of 1 25*0 /. when Litercit is at 8 ;>er Cem, 

# of 1^(31 lor tiierfiaboBC^ wlaml^t«reft 

■ of ibop A when Money is dt 5- pierCa^, 
. of 2 y DO /. when Money is at C<»/. 
. One would conckide, 1 lay, that Lan^ 
Ihoukl Sell in proixinrioi^ «(> t7&, 4ooor* 



JQ-J . • Wjr' 10 

Whea ^ 8/ ^lai^ yeacs 

Money< 6h>per Cept, fiir c 1 6y > pur-, 

isat • ^ chale. 

*4->. t2f 

Bus Experience^ells iis.that risidier ia 
X^oedi Eu^kitby nor King . yamef - <}n^ 
Firlb Eeigns, when Intcreft . at Tsn 
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ferCtm* wasLaod Said ^ Ten 4 os-yf^xa 
It was at Eighth per Cent, Sor 1 2^ y^9X^ • 

fmrchaiey iM* dny thkeg near* tii»low itate 
that tiigh Uie. reqnirM (if it were crus^ 

• th^t die rate of Interefl; govern'd the price 
<^Jb^) -^any fiiora thanJLatKljr^ - 
z$ ye^$ purcliaie, becaule a great part of 
MoniedMen will now lett their Money 
upon good Security at Four per Cm, This 
we lee ia fad how iitde ^his Rule hasheld 
at home \ and he tliat will look into HoL - 
^ii»«M(» wiUimd chat die-PiurcbaieorX4aiKl 

' was not railed there wlien thdr Intere.^ Ml 
This i$ cert^, juid paft doubt, that the 
fegal Inter^ can n§v^r feguUce the price \ 
ol Land, fin§e it is ,plain5 that the pricp 
of La^d has' nsvrer. daanged with it in the/ 
ie^eral Charges haver oeea made in the . 
rate of Interelt by Law.nor now that the 
jrate of lncer<9ft is by the iainechrQugh 
ajl England), tl:ie price of Land eveiy 

. -whete the fame, it being in Ibme parts ' 

. 4;^nllandy iold £>r.4r.er f yean Purd 

n^pre than in other?. Whether you or I 
, ca*i «eM the Reafon of diis, it matters noft 
cp (he QuelUoti ia hand, but it being r^ 
: ally fc^. diiii is plain DggioiUhatioiMgainit . 

who pi6eend to advance and rega-> 
late the pisceqf Land by a Law, cot^^a* - 
...|Qg the /«/fr^/t erf" Money. •' . • 

■ ; • , • . - . ' 

* But 
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.Bat yet I will ^ve you jR>aie isS my 
IBuefles^ why the price of Land is not re- 
gulated (as at ifiift fight k ieems it IKould 
£e3 by the Jnterefi ofMoney. Why itisoot 
' ^^dated by the leral Ufe is maoifeft, be- 
. csufe the fa|:e of McMiey does not SblQow 
the Standard oftlie Law,» but the price 
bf the Mark^ ; and Men not obierving 
^ legal and forced, but the Natuial and 
Curreat Interejt ofMoney^ regulate thdr 
Affairs by that ; But why the rate of Land 
•does not follow the Current /itfvr^ of 
'Money requires a &rdier ConHderation. 
' All Things that are Bought and Sold, 
raiie and £di thdr price in proportion, as 
there are more Buyers or Sellers: Where 
-iwe<a great umiiv Selleis to a few Buyers^ 
•tliere uie wh^t Art you wiU, the tiui^ to 
. be Sold will be cheap; on the other fide, 
tumthe Tables, aiid»tieup a great ma. 
ny Buyers for a lew Sellers, and the fame 
thing will immediately grow dear ; this 
Rule hokk in Landvas weU as all other 
Commodities, and is the Healbn, why 
in Eit^land at the iame dme, that Land in 
feme places is at ieventeen or .eig^een 
years purchale, it is about others, where 
diere ai« profitable- Manuiaduret at two 
- or three and twenty ^reacs Purchaie ; be- 
caufe there (Men thriving and getting 
xsey by their Indu^, and wilUpg to leave 

4 _ • , ' Digitized by '-^i '. 
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AeirEftates.tothdr CHldren in Land, as 
the fer<^ ^d moft laiting l?nin6ea ^ 

' and not io liable to Caliialties as Mon^ 
inuntrading or unskillful Hands ) theflb 

. m mahyBuymrea^alwaystoPiHsbaiey 
i3ut &w StUerSy for the Land theret 
about being already poffeffed by that lore 
of Indi^ous and Tbrbing Men, . they - 

.' have neither need, • nor wll^ to ieff : 
In iuch places of Manu^idtofe, thelUdMS 
of d^eoae not arifmg from dieiquandring 
and wafte of another, (a? it doth in other 
•> places where Men Hve* IsaM^ vpan die 
produA of this Land) the Induftiy of the 
People bringing in increafe of Wealth 
fi-om remoie Parts, makes plenty of Mo^ 
ney there wkhout the unpoveriihing of * 
their Ndghbours. And when the diriving 
l>adefiBan has gocfnoie than he can wci 
employ in Tradp, his next Thought? are 
to look out for a Piirchale, but it miift be 
aPQrchdeintte >kighboiiiiiood, where 
the Eitate tnay be under his. Eye, and 
' within convenient diftance^ that tiie Care 
and Pleaiure of Earm. Biay not take 
him off from the Engagements of his 
Calling, nor remove his Cbddran cDO $xr 
from hun^ or the Trade he breeds them 
up in ; AjQd this ieems to me the Reafon> 

' ti^hy m places wheron thriving Mimu.. 
&^e» have theiniehresy Land 

• ' * - , Digitized by Google 



value of ao Ounce of Silver, and any/r ' ■ 
u4ittky ia tlm CQuntD»^ lOfhthe Cmy^ 

iity dian^ng its quantity in propor- 
co.tts vent, their f«()Q^« vidmer . 
ige> <*. Idi of one will.barcer 
e of the Others though in the ordi< 

f«ic6. of the Commp^, oot ofthej 
is^ts chatted For^xampk, half an.- 
i.Q^SilminJSn^/W^^iU'eKshangei . 
jcimes for a Bdbel of Whsac, feniew; • 
s ittt I;, i.fel»etoe^ :,hiit c^! 
cfai^k u floes equally, whedbt bydfei 
! apt to bring in, IP j^. Owner yf^i ' 

k bdng oaiy^tbe chaiw^ of the. 
itity of Wheat to its Vent^ luppofing * 
3a»^ MH. ^n^Sutan. -of Maoe)( ' 
tfiij^ac^mi 9r ellfijEhe .change of- 
iuantitybf our Money in the King- * 
, fiippoiiog the. <|uaiifitcy. o£ WhttM^t 
Qtet^t: to in \£ieaL be the too, tha(« 
eiTithe cliange in the pjice of Wheat ; " 
f^ynau okfiT. tibe ftMaUoy.oi: veoc ooii 
fide, yptt pi^ndy Mter the Pricey : • 

3r ic is not tlis 6dng, Adding, hy. 
'Ing Of Diminifljin^ of ar^ good 
ty ki .any Gmnodit^ft-^Mt'nisriffiKim 

. - * . its 
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t {ho\M be taughf a way ( which 
Id be pubU^MKl to tiie Wwle^e pi' 
|f one) to make a Medicine of wheac 
e> that Hiould infallibly Cure the 
t, 'as certain the diioovery of tjt^ 
ity hx fiat Qrain^ would gjive it an^ 
dlen^ very coofidfirable ; and yet 
would not ipcreaiib the Price <A ic 
Fai^thing in Twenty Buihels^ becauie 
Bai^d^. or v«nc would not hereby, tq 
iemible d^ee» b^ aHBr'd. 
Neither does the Ihcreailng of any . 
1 quality, in any Hxt of things make 
ield.SHve I fpr tfaov£^ Tealels be 
h better this Year than they were 
th^ ace ao( one jot dearer> uniefi 
be fewer too^ or the coofiimption / 
hem greftter. . 

: ]^r does the Le0eiuiig the good 
iti^ of any iort of Commodity leilen 
dee; winch k «ndent in Hops, chat . 
iiually deareii thoie Xears are 
1:; But if it happen to be a Species of 
itapdity^ v^hole defe<^ may be fi^ 
i by. iome other, the making of ip 
e does leiTen its Price, becaufe it 
srs .iis Vent; for if Rye ihould any 
' prove generally finutty or grown, 
lueftion it would yield lefi Money 
Otbe^iie, becauie the defidency . of 
lUgbC' be,, in ^ujie mealiire^ made 
V • . ' up 



Id befi?rb. This perhaps will apfjeai 
.tie pUih^ by thde s>llowing pirdcuA 

, That the Intrinfick Natural worthy of 
Thing, donfifts in, this, diatit is apt 
e iervice^ble to the Neceffitiesor Con- 
encies of human. Life, and it is Natu-^ 
f more worth , as the- Neoeffi^ or 
iveoiency it fiipplies is greater $ but 

■ • 

• • • 

. Ttiat 'there is no iiich Ihtrinfick 
I ie^eH Value in any Thing, ^ tp 
e any affighed quantity cf , cori- 
tly worth any affighed t^xfumty oi a- 

. The Value of any affigned quand-' 
of two or more Conimodides> at^ 
bic & equal, wheii they will 
hange One for another 5 As luppofing^, 
Bimd , Wheat, two Buihels S 
ey, JO l.^ o^ Lea<j> and one Ounce' 
>ilver, Will n6w ui thb Market bet 
n one for atiotlier, thejr are then 0% 
il worth, and our Coin being that 
:;h Engliihmen reckon by 5 Pai-'Ehg- 
nan would fay, that now one , Jiuiiiel 
Vheat, two Buftiels of Barley, 50 h 
.ead, one Ounce of Silver, w«rf e- 
iy wordi Five ShiiUngs. . 



% 




eldom or never happening, makes 

icde or no alteration : And thus the 

is dtered three ways ; i. By Con- . - 

ion, when tile Commodity in its 

s dcftroy'dj as Meat, Drink^ and " I 

(p'c, all that is ib coniuiued is* 
^one out of tlie Trade of the World. , 
Dortation j and all that is fo carried 

is gone out of the Trade of £wf- 
rnd concerns Engliihmen no more 
price of their Commodities among 
ives y than if. it wdre out of the 
I. ^. Buying and laying up for a ' 
private Ufe. For what is by any of 
vays ihut out of the Market, and ao 

moveable by the Hand of Coin- 
, makes no longer any part of Mer- 
ble Waie a and lb in rclpe<it of 

> and the quantity of any Commo- " ; 

> not more conliderabie than if it . 
lot in being. All tliefe tlru-ee tcrmi- 
at lalt'in Conlumprion of al! Corrf- 
ss, Cexccpting only Jewels and 

;ind Ibme few others which wear • 
: inferafiH}' ) may properly enough 
idQV tliat Name. Ingroliing ,too . 
le influence on the prefent Vent_, 
>incl6img ibme dbnliderable part 

Commodity (for if the Ingi Oiling 
11 the Commodity , and it be of ' 

Ulc^ * die price is at the wiiL of 
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I the alteration of value is in tlie Mo- . 
5 and if at the lame time Wheat keep 
•ropoition of Vent to quantity ^Money 
)eak truly alters its worth, and Wheat 
» not, though it Sell for a greater of 
price than ic did bei^re ; for Money 
ig look'd upon as the ftandingmealiu e, 
ther Commodities, Men confider and 
k of it itill as if It were a iVanding 
lure, tlipugh when it has varied it;» 
itity, 'ris plain ic is not. 
. But the value or pri^ of aU Cpni- 
liries, amongil wliich Money palling 
rrade is truly one^ confjiting in pro- 
don, you alter tiiis, as you do all other 
portions, whether you increale one or 
;n the othel*. In all other Gommodi- 
, the Owners wheti they deiign them 
TjcafTick, endeavoiu' as much as diey 
to nave them vented and gone, i, 'e. 
loved out of the reaQh of Coaimer^u. 
Exchange, by Confumption, Expor- 
on, or laying up, which V-entislbme- 
es flower , and (oinetimes quicker j 
Money never l} ing upon Peoples 
uds, or wanting Vent, (lor any. one 
Y part with it in Exchange when he 
lies ;) the eridcrivour of die Pubiick, 
lalmollevcry iiody, i» to kcepitfron^ 
iring pr Conluming, /. e. Expojokition 
tfoardiijg up, which 15 its proper Con* 
• - , . F f ' . iumptiQjQ-Di 



iiimption. The Vent ci Money there- 
fore, being always iiifficient, or more than 
enough, its quantity alone is enough to 
regulate aod determine its iralue, witlKHit 
.. confidering any Proportion between its 
, quantity and vent, as iii other Conjmo- 
ditics. . ' - ' ' 

I o. Therefore leflening of Ufe^ not 
. bringing one Penny of Money more into 
the Trade or Exchange of any Couotry, 
but rather drawing it away from Trade, 
and Co making it lels, docs not at all fink 
its Value, and make it buy leis of any 
Cqmn^odity, \)^\t rather more. - 

II; That which raiies the natural /»• 
terejl of Money, is the lame that raifes the • 
Rent of Land, ( i. e. ) its aptnels to biing 
in yearly to hith that manages it, a great- 
er Overplus of Income above liis Kent, 
as a Reward to his Labour. That which 
cauies this in L^nd is die greater quantity 
of its Produd, in Proportion to the fame 
Vent of that partiailar Fruit, or the fame 
quantity of Produd, in proportion to a 
. greater Vent of that fmglc Commodity j 
but that which cauics encreale of Prpfit to 
the Borrower of Money, is die lefs ql^an- 
tity of Money, in. proportion to Trade, 
, or to the V ent of all CoQimodides, taken 
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2.. The natural Value of Moirey, as it 
3t to yield liich an yearly Income l>x 
'efty depends on tlie whgle quantity 
he tlien paifing Money of thie King' 
1, in proportion to the whole Trade 
le Kingdom, {i.e.) the general Vent 
dl die Commodities. But tlie natural 
ae of Money, in exchanging for any 
Commodity, is the quantity of the 
ding Money of tlie Kingdom, de- 
ed for that (iommpdity, ]xi p.roporticu 
hat fiiigle Commodity and its Vent. • 
chough any fingle man's Nec(jflity and . 
!\t, either of Monc;^', or any Jpedet' 
k>mmodity, bang known, may make 
pay deai-er for Money, or tha; Ccm- 
Hty ; yet diis is but a particular Cale, 
•does not, at tlie ^le tiiiie alter thjj» 
ftant and general Rule. 
3 . Thkt iuppofing Wheat d ftanding 
ifure, that is, Tiut there is coiiltantly • 
lame quantity of it in proportion to 
/ ent, we fhall find Money to itin the 
e 'Vaiiety of Changes in its Value, as 
other Coaimodides. do, Now that 
eat in England does come aearelj to a 
.ding Meaiiire, is evident, by compa-, 
^ Whe.it with other Commodities,^ 
ney, and the yearly Income of Land 
itijf. 7. time and now. For Imopolii^ 
im, 'i. N; let 100 Acres of Land to 
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far 6 tifft Jn^ per Acr(i, Rapk.x«ti£ $ 
and to B. another zoo Acre^ of Land, cl* 
tht fame Soil yearly worth with the 
fbimer, ^ Buflid of Wheat per Acre^ 
Kack-rent, (a Biifhel of Wheat about tha^ 
time being probably fold for about 6 d.) 
it wa$ then an equal Rent. If tiierefore : 
thele Lcafes were for years yet to cgoj^. 
'tis certain that he that paid 6 d, per Acre, 
would pay now $os, ptr An, and he that 
paid a JBufhel of Wheat ptr Acre, would 
pay about 25* *. per An. whidi would be 
liear about the yearly Value of the La^id, 
were it to be let now. The realbn' where- 
of is this, Tha*there being ten tijijes 2& 
much Silvei' now in the World, (tlie Di- 
fcovery of the IVrfi'-InJus haying made 
tphe Plenty ) a^ tliere was then, it is left. | 
Worth now than it was at that time y tha| \ 
\s, it will exchange for | lels of any Com- ' 
modity now, which bedrs the (arae pro- 
portion to it$ Vent as it did 200 yeais j 

^ nnce ;. which;, of all other Commodities, i 
Wheat is likeUeft to do. For in England, 
diis part of the World, Wheat being 

' the cpnltant i^nd moft' general Fciod,"" nO"^ ; 
jikerihg with the- Falhion, not growing | 

' chance J but as the Farmers low morq , 
, br left of it, which tliey endeavour tp 
toroportion, as near as C^n be guelTed, tQ 
tne Conluraption, abilr^^itiiig the Oy.er- 
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plus of th<5 precedent year in their Prq- 
irifion for tmt; and trice verfd, k muft 
aeeds&U oiot ^tit keeps the nearefi Pror 
3ortionto itsCon£imption/which is more 
itudicd anci defigned-in ita& than other 
Con)mod|des) of any thing, ■ if you take 
It for 7 or 20 years together j though 
perhaps chePlenty or Scarcity of one year, 
::auied by the Accidents of tlieSeaiba^ 
may \rery much vary it from the imme- . 
iiately precedent, or the fi>Uowing. 
Wheat therefore, in diis part of die 
World, ( and that Grain wMdi is die con- 
lant general Food ofanjrodier Country^ • 
5 the fitteft Meafiire to judge of the al- 
er'd Vali» oH things in any long tra/A 
Time: And therefore Wheat here, 
nice in 'I'urkey, &c. is the fittelt thing tq 
eierve a Rent in, which is deiigned to 
)e conftantly the fame for all future Ages. 
3ut Money is the beft Me.ilure of the 'jtU' 
erd V alue of tilings in a few ycar^ j be^ 
:aule its Vent is the fame, and its quanti- 
y alters flowly. But Wheat, or any other 
jrain, cannot ierve inftead of Money ; 
jccaufe of its, Bulkiiiels and too quick 
31iange of its quantity : For had I a Bond, 
o pay me 100 Bulhels of WheatinexG 
'ear, ic might be \ Lofi or Gain to mej 
00 great an Inequality and Uncertainty 
□ 1^$ ventur'd iii Tr;^^ beiides die dif^ 
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V fercnt Goodneis of leveral ^Parcels oi 

^^heat,in the. lame year. 

1 4. Tiiat luppofing any Ifland kparate 
fi pm the Commerce of the relt of Alan- 
Jdn(}^ if 'Gold and Silver, or' whatever 
elfe, (' lb it be lalHng ■} be their Money, 
if they hatVe but a certain quantity of it, 
and can get no more^ that will be already 

- landing Mealure of die Value of all o? 

. ther things. • ' ' " 

; ' I f . Tliat if in any Country they ule 
for Money any lafting Material, wl-iereqf 
there is not any nKire to be got, and <b 
cannot be encreas'd, or being of no otlier 

' ufe, the relt of the World does not valu0 

^ Ht, and ib it is not like to be dimintlKed ; 
this alio would be a fteady landing Mea-» 
iiirc of tlie Value of other Commodities. 
■t 16. That in a Country where; they • 
had fuch a ll:nnding -Mealure, any quan- 
tify of that Money ( if it were but lb 

: -much th.it every body might have fome ) 
would ferve to drive any proportion of 
♦Trade, whether more or lels, there being 
Counters enough to reckon by , and die 
,V^ue of the Pledges being IHil fulficient, 
as conftantly encrealing with the Plenty 
of dUfc Commodity; But theie three lait, " 
being buiit bn Suppofjtions that are nor 

^fike to be found in the Prai^ice of Man- 

rd, fmcc Navigation and Commerce 
iiA>'e , 
^ Digitizedby <300gle 
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have brought all parts acquainted with 
one another^ and incroduced the uie of 
Gold and Silver Money into all Trading 
parts of the World 5 they ferve rat^r to 
give .us ibii^ light into the nature of Mo- 
ney, • than to teach here a new Mealiire ' | 
of Trafiick, though it certain. That 
tliat part of the World, which bred moil 
of our Gold and Silver, ufed leall ic • 
in exchange^ and uied it not for Money. i 

17^ That diereibre m any Country 
that hath Commerce with the -reft of the 
World, it is almoi^ impolfible now to be 
without die ule of Silver Coin, and liav- 
ing Money of that, -and Accounts kept 
in fiich Money, it is. impo£Gble to have 
any Handing, unalterable meafiire of the 
value of things ; for whiflt the Mines . 
(upply to Mankind more tiian waftes and . 
::onfumes in its ule, the quantity of it will , 
daily grow greater in itlped of other 
Conimodicics, and its value Ids. 

- 1 8. TIi.it in a Coiintij that hath open 
Commerce with the reft of the World, 
and uks Money made of the lame Ma« 
:eiials with their Neighbours, any quan- . • 
iry oi diat Money will not ierve to drive' 
uxy quautity of Trade, but that 
:here muft be a certain propord- 
Ml between Money and Trade : Tlie rea.* 
ua whereof is dus, becaufc to keep your 
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^lem ihoulid noc be paid, half our C(mu 
nodUiu not vented^ and half our Lahowr- 
rs not imployedj and (b half the trade 
)e clearly loll, or elle that every one of 
hefe muft receive but lialf the Money 
or their Commodities and Biidx>ur they 
lid beibre^ and. but half ia much as our 
Nleighbours do necdve for the lame La- 
>our, and fame natiiral Produd ac th^ 
kmc timQ^ which^ though it will make 
10 Icarcity of our Native Commodities 
mongfl; us, yj£t it will have th^ ill wor. 
bquencesv 

1. It vi^ill make bur Native Comaao* 
ides vent very cheap. • • 

2. It will tnake aU Fordga Cdnini<i- 
ities very dear, both which will keep 
s Poor : For. die Merchant maldng SiU 
Z£ and Gold his mealiir^, and cocSdert 
ig what the Foreign Commodity colls 
im (i. «. how many Ounces of Siiv^) 
I the Country j«^jce Money is more 
lenty, /V«. Cheaper , and confideriqg 
K> noyv naany Ounces of Silver it wilL 
&\d him* in another Coimtry, will i:|oc 
irt with it here, but for the lame quan- 
y of Silver, or as much as that Silver- 
ill buy here of our Commodity, wiiich 
ill be a great deaX more than in ano- 
er place J. lb that in ail our exchange 

T^acive ibr Foreign Co.mi»odide§^ we.. 

pay 
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change) the over-ballance of the Trade 
niaii be taken, into conTiderAtioa « and; 
thefe two together reguiAte the exchange 
in ail die C^mnerce of die. Worlds and> 
in both die incrcafe of the exchange ( i. a. 
receiving a greater quantity of Silver ( for 
diat is the me^re> 1^ the Coin or the ' 
denomination be what it will) in one 
Country for a lefs quantity of Silver paid 
in another Country ) depends upon one 
and the fame diing, iJi^. the greater 
Plenty of Money in one Country than 
in the odier, only with this difference, 
Aac vvlici e the over-ballance of Trade rai-. 
es the exdiange above the P*??-, there it 
5 the plenty of Money which- private 
vlerclidnts have in one Coimtry^ which- 
fiey defire ta 'remove into anqtlKir: But 
/here the Kiches of the Country raifcs 
he exchange above die Par, there it is 
le plenty of the Money in the wlioie 
^oiiiitry.'; In one, die Merchant^hdi^ niojpe 
foney (or Debts^ wliich is all one ) in a 
:>reiga Country dian.his Trade there 
ill imploy, and io is. willing to allow 
>on excliange to him abroad, -tlut ihall 
y him ready.Money at lionie, i, 2, 5^ 
ci per Cent, more or iels, pi oporcionablv 
bis or liis Countiym€?5s plenty; rei 
A'XoJuey abroad, die 'danger of leaving 
ox the difiiculty of bringing ic 
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may be of 'Ibme me, by making the rate 
of the exchange greater upon thoie Coun^ 
tries who Import upon us more than they 
Export in Commodities , and- lb retain 
ibme part of the Money wl:udi their o vec- 
ballance of Trade would cany away 
from us, though, after dl, if we are oyer- 
ballanc'({ in Trade it mdl go. 

But, lince the Holland Merchant can- 
TOt rewe loooo^- in Money in 

Holland, and pay him loopo /. in England^ 
inlefi his over-ballahce of Trade make 
Ingli^Mssi indebted to him loo^o/* in 
i^oney} which he is wot like to take ia. 
liommodity. I think the over-ballance 
f Trade is that whieh chiefly raifes: ih& 
jcchange in any .Country, and diat. jto- 
r of Money in any Country does it only 
»r £> mudi of the Money as is trans^'d 
ther.to* be let out to Ufe^ or to be (pent 
ere ^ and though lending to Foreigners^ 
>on iJJe^ doth not at all alter tiie hsStii 
ice of Trade between thole CountrieSji ; 
:t it does sdter the esechange between 
◦ie Countries foe {o niuch as is lent upon 



:>uld £bUow the ovetpballance of I rade^ 
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werefor fb mudi altered: But ijbas hofig 
not much in compariiqn of the general 
Traffick between twoNadons^ or- at feaft 
Varying flower, the Merchant too r^u- 
lating the exchange^ and not the Ulurer» 
I fiippoie' it is me prdent bsX^saxc of 
Trade, on which the exchange immedi> 
ately and chiefly depends, uiilels Ibme 
accident fhall malse a great dssi o£ Mo- 
. ney be renaitted at the iame tiine, from 
one place to another, wliich will for thit 
timsraiie the exchange all one as an over*. 
balUnce of Trade; and indeed, when exa^ 
nun'd is generally very litde different iibmic 
To dble to emniate the ?ar with 
the ri^ and fall o^e exchange, it ne- 
oeflary to kno^ die intrinfick vakiK^ kt, 
how 'much ^ver ' is in the Coins <^ the 
two ComitrieSj by which you reckon and 
dharg(2 the Bill of Exduinge. 

jSk J ^ / have, heeti Ud a little too far 
ftom am thing to another^ in the i:0v/teUr/ai- 
9m if Money ^ 1 beg ymr Y or don , homing 
thai thefe Particulars will afford fame li^ 
fo our frefent JitbjeB. 

To return to the Price<of^ Land^; by 

which has been aboveCiid, it is evident, 
That the Years purcha& of Land do not 
increafe with die M of Interefl , and 
the abating chat good quality in Money 
ot yielduig yearly Six fer Qmt, to F<»]c, 

does 
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does -liot preiendy lb iiok ks Vaki^ id . 
rdSpo^ of Landj chat | part more is le- - 
in exchange -: that is. That fidling 
of Intereft from Six co Four , wUl noe 
raile Land from Twenty to Thirty years 
porcfaaie. . The raifing aiM ^Ung ot M . 
I'lice of Land^ as c£ other, things^ de- 
fiends much on the quantity of Land, fet, 
to S^e, .compar'd widi the quantity 
Money deiiga'd for that Traffick. or 
whidi amou^ to die fame thing, ufX)rt 
the flumbei: of Buyers and Sellers, ^ot- 
where there* are many Sellers and few 
Poichaisrs, ihoi^ Intend be leflened. 
Land will be cheap, as I have already 
ihew'd. At leaft, this is oertain. That 
tasddng a lam to le&ioe hAerifi^ wiH 
not.raiie die Price of Lands: It wiU only^ 
by drivii^ it mote into the Bankers 
hands, leave* die Codotry - barer ofMo4 
ney, whereby, if the Price of Land. aiT 
bout London^ ftiould be accidendy raifed^ 
that of remofier Countries woukl dier&i 
by ha^^ fewer Purchafers^ and at lower 
Rates. 

, \This beii:^ ib, that the. low rate of 
Land depends much on the great numbef 
of SeUers in propordbn to Purehafer^ d^e 
next thing to be inquired iiato, is, Whaf 
makes plenty of Sellers? and to that 
Aniw«ris obvious, ^eneralillHusl^i^ryi 

Q z ana 
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,and the coniequenca of. it Debts. Ifjt 
negled of Government and Religion, ill 
Examples, and depraved £ducatiaa» kire - 
introducedDebauoiemand Art or Chance 
has m^e it iaiMonabb for "Mea to live 
beyond their Eflates, Debts will increaie. 
and multiply, and draw with diem a Jt^e- 
ceility on Men, firft of Incnmbriiig, and 
then Selling t heir Eftates ; This is, gene^ 
rally the caufe why Men part with their 
Xand : And I . think there is icarce one of 
an hundred that dunks of SeUing his Pa- 
trimony till Moitgages have* pretty well 
Eat-into die f reelK>ld ; and the weight d£ 
grov/'mg Debts force a Man, whedier he^ 
will or no, out of his PoiTeflions. * When 
alnK)ft is tiiereieyer a dear and uninGuin. • 
bred Eihte let to Sale ? 'Tis leldom a 
•diriving Man turns his X.and into Money 
to make the greater adyaift^. Tas 
Examples of it are lb rare, that they ar© 

{carceof any CQtifideratioa.in chenunober, 

of Sellers. • *. '..•• 

. This r think may be the Reafon, why 
in Queen Elizjobetk'i.da^^s (whenSobdety, 
Frugality, andlnduftry, brought in dai^y | 
Increaie, to the growing W^th of the t 
. JUngdoiii) Land kept up its pnee,, and 
Sold for more yeai-s Piirchafe tl:iau CQrre- 
iponded to the' Interefi of. Money, then 
bufily imploy'd in a thfiving Tradej.wluGh 

oiad© 
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.i^e the natural. Intenp much hi^ier- 
than it is now^ as well , as die Parliamabi: 
then let it^higher by Law. . « < . 
. On the contrary fide, what makes 
icarcity of Purchafers ; i. TheiameRea- 
lan, VI fktsbaitdry ; Whenthe Tndefinait 
lives up to the hdght 'of his Ii^xune^ and 
'the vanity of Expenses either drains the 
Merchants QoSen^ or keeps dioD from 
over-flowing, he feldom thinks of Pur- 
cha/ing : - Buying erf" Land is die refult of 
a>fiiU and iatiated Gain,ai)dMeninTjad& 
ieldom think of laying out their Money 
upon Land, till their- profit has brought 
"tliem in-more than their Trade can well 
employ, and their idle Bags cumbring 
their counting Houies, put them upon 
emptying them on a {)urc}ia& 2. Anodief 
Thmg that makes a Icardty of Buyei s of 
I.and,. are doubtful, and ill Titles where, 
chele are frequent and £iutl, one can 
more expeA, that Men who have Money, 
ihould be fotfwardto Purcha^, than Ships 
richly laden to venture themlelvesanionsft 
Rocks and <^ck^ds. Tis no won£r 

iuch Seas Ihould not be much iiequented 
v^^here the Examples, and remains of daily 
Wrecks:, ihew the folly and hazard c^the 
ventui e, in dis number of thofewhohavre 
Mifcarried. 5. A general decay of Trad 5 

diicouiagesj Men fi'9m Purchai'uig) for thi> 
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^hi^eatens an Univerlal Poverty , which Is 
fore to fall firil and heavieft upon Land. 
.The MfBTchafit who iiirnifiies' the iiap^ 
vident Landholder^ wMl not M to have 
Money for his Wares with Gain, whether 
flie Kingdom ^et by his Tcodeor nc^ and 
lie will keep his Money rather employed 
* |n Trade, ^Mch blings Urn In prdirtj 
(for ^ Merchant may get by a. Trade 
that makes the Kingdom poor) dian lay it 
put in Ijilid, whoieKieius he iees:fflnld^, 
and fpreiees by the coiuie of Triide, is 
likely to continue on to do lb. When a 
iNation is running to decay and ruine, the 
. Merchant and Monied Man, do vdiatyow 
' can, will be liire to Ibrve laft : Obferve it. 
IK^ere'you will^ the decays diat coiae 
iTpon, and bring to Riiine any Coiintry, 
conltantly firlt fell upon the Land; 
f^id though the Cpunti:y Gentleman, (who 
- lifualiy Idcurely relies upon lb much a year 
^ was given m at his'MarHage Settle* 
ment, and tliinks big Land an unmoveable 
' Fund for fiich an Income) be notvery for- 
w^d to think ib 5 yet thb neverdielefe is 
an undoubted truth , diat he is more con- 
cern'dinTrade^ahd ought to take a greater 
care diat it be wdUi maaagM and pre^- 
yed than even the Merchant hinileif j for 
' he will certainly find, that whenadeoiy 
of Trade has carried^iway one part of our 

. . • • Money 
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- Money out of the Kingdom^ and the other 
is kept in the Merchant and Tradefhians 
Haods^. that no Laws h^ ean m4ke> nor 
any little Arts of Sliifting Property a- • 
mongft our ielves, will «bring it back to 
him But his Rents will fall, and his . 
Income eyety day leflei^ till general. In*, 
duftry, and Frugalityj joan'd to a wdl 
order'd Trade , mall reftore to the , • * 
Kingdom the Riches and Wealtl\ it had' 

• ^jrmerly. • . 

'/ Tliis by the way^ if well confider'd, . 
might let us fee, that Taxes^ however con-. " 

•trived, and out of whole Hand ibeyrer im^ • 
mediately taken, do in a Country, where ^ 
their great Fund is in Land, fi>r the moft 

J^art terminateupon Land. WhatibeverthQ. 
people is cliiefly maintained by , that the 
<30vemnient iiipports tc ielf on : Nay^ 
perhaps it will be found, that thole Taxes 
which leem leaft to affed Land, will • 
inoil furely of all other, ^ the Iknts*; 
which is an evil tlie hardeft to be recove-. 
red, for Rents once iallen are not eafily 
raiied again. A T^a^ kid upon Land ■ 
feeins haid to die Landholder, becaule it 
is ib much Money going vilibly out of his? 
Pocket i 4^1^ tliei elbre as an ^aie to-hinv^ 
lelf^ the lAndhoid^^r is alvvays (brwiird to 
lay it upon Commodities: But if he will . 
tlirou£li;y cgnfider it, and examine the. - 

* ■ G 4 • 
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ESe&s, he will find he Buys dm ieendng 
• Eafe at a very dear rate, and though he 
pays not this Tax immediately out of Ws 
ownPuHe^ yet there will be more wanting 
there, at the. end' of the year than that 
, comes to, with th^leifening of his Rents, 
which is a iettled and tailing evil, that witt 

flick, upon him beyond the preientPay- 

ifnetit. ^ * , '■ 

To make this clear^ let us Juppole in 
die prefent State of Affairs in EngloMd; 
, that the Rents of England are Twelve 
, ' Millions, and that the Charge and Necei^ 
iities of the Government requires a lupply 
' of Three Millions from the Parliament, 
which is laid on Land; Here is onefourtfa 
part of his )'early Income goes immedi- 
ately out of the Landlords- and Landhol- \ 
^ , ders Pocket: This is a Burthen very apt'to •, 
t)efeltj he readily perceives what goes di us 
Oiif of his Elbtie , who a6hially pays the^ 
Money o^t of his Pocket, or hnds it de. 
duded;OUt of his Rene at Quarter-day fijr \ 
Taxes j but though this be a Quarter of : 
" his yearly Income, and. out of an Eiiate ■ 
. . of Four Hundred poimds a )Tar ^the publick 
Tax now openly takes away One hundred; ; 
Yet diis influences not at aU plie yearly 
Rent of the Land, which the Rack-renter 
Or. under TeAant pays \ it being the fmiQ \ 
thing to iiim^ whether he pays ail liis Rene ; 

. . • to 
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to &c King or Hs Landbrd, or ^ or ^ 
or i^one at jII to the King j the C'sSc is all 
to tmn what hand, recdves his Rent, 
when due; ib Trade ilouriihes^ and his- 

, .Commodities go off well, he will be able 
to pay ius Rent on. jTh^lefTens not any 
more the Value of his Fann> than an high 
or a low chief Rent does, paid out oi it • 
to the Lord of the Fee; and the Tenant's 
Bargain and Profit is me iame, whether 
the Land be charg'd or^ not charg'd with 
an Anniuty paya^ to another Man. 'W-^. 

' lee this in College Leaies^ where though ..■ 
tlie College Tenant pays tor it to the Col- • 
lege ibme years hve times as much as he 
does others , upon the vaiyiag Rate of 
Corn, yet the Under Tenant feels not 
this Alteration in the leait, nor hads ^ 
Reaibn to have his Rent abated^ becaufe 
a greater part of it is diverted f om his 
Landlord. AU this is but changing the 
hand tliac receives tlie Rent, without any 
influence at all upon the yearly Value of • ' 
die Eitate $ which will not be let £>r (xiQ 
•Penny more or left to the Renter, lioW* 
ever^ or amongft yvhomlbever, the Rent 
he pays, be div^ed. From hence it,is . 
vident. That Taoc^s laid on Laud do apt 
in the leaft make Rents 

But 
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' But lupppie, to ftift off the Burthen 
from the ibtnc^Coimtry^jetidenije^ 
fhould think fit to raiie tbeie three MiiJ* 
lions upon Commodities, to let the. Land 

- go fce6»- Firft, it is tobe cpnfiderefiy That 
iince the publick Wantsjequire tliree. Mil- 
lions, f for that we fuppos'd for Argument 
iakdj kt it be- three MiUioii$> or one 
Million,- that's all onejjj and ib much 
muft go into the King's Coffers ; br elle 
the Neceifities of the Gavemtnent wiU not 
be fupplied> That for railing thefe dir^ 
Millions oh Commodities, land bringing 
ib much into, the Exehe^fmry 4hiexQ caiaik 
go a great deal more than diree Millions 
out 01 the Subje<5ls Pockets: For a Tax 
of that nature cannot be levied by Offi- 
<;ers, to watch every litde . Rivulet of 
Trade, without a great Charge, e^ecial- 
]y at iirft trial. But fuppoluig no -"Wre 
Charge in railing it, clian of a Land Xa^ 
and that there are only 3 Millions to be * 

' paid., tis evident that to do xhk out of 
Commodiries, they mult to. the Coniii- 
mer be raifed \ in dieir Price 5 " fo that e- 
very thing, to him that.uies it, muft be ^ 
dearer. i.et us fee now who at long run . 
muft pay thil jj: and where it will light. 
'Tis plain, the Merchant and Broker, oei* . 
ther will nor canj for if he pays more 

% CoQutiodides than he djidj he will fell 

ti^em 
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them «t a Price proportionably raiied^ 
The poor Labourer and Handicraftfinan 
dumoc; fyp he juft Hvei from hand to 
moiitb already, and ail his Food> Qoath* 
ing and Utennls, colling ^ more than they 
did before; ddn^ l!as Wages muft rite 
with the Price of thingSj jto make him iive> 
or elie, not being abte to maintain him- 
ielf and Fanufy by his Labour, he conies 
to the Pariih f and then • the Land bears 
the Burthen a heavier way. If theLabou^ 
fer's Wage$ be raised in propordon to die 
^aeas'd Rates of things, the Fanner, 
who pays i more for Wages_, as , well as 
an ojCher thihgs^ wliil'ft he idk his Com 
and Wool,, eidier at the iame rate, of 
lower, at die Market, (fince die Tax laid 
trpdi it makes Peo^e l^ forward to buy) 
muft eithei: have his Rent abated , or eiie 
break ,and run away in iiis Landlord's 
Debtj andfo^e yearly Value of the Land' 
is brought down, and who tjie^i pays che 
Tax at die years end, but the Landlord ; 
when die Tenant, not able to raife 



Rent by his Commodides, eidier runs 
away in liis Landlords Debt, or cannot 
be oontinued in the Faim H^out at)^^ 
ment of Rent?- F9r when die. yearly 
' chaise in his Farm is greater by the in- 
cre^e of the Labcnirers Wages, and yet 
his podiuct ^eils fearer by rea£)n. of the 
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Tax laid on his Commodities ; How 
the Faraier be able to make* up his Rent 
at Quarter Day ^ For this may be worth 
our Notice, that any Tax laid on Fordga 
Commodities in England, railes its price, 
and makies th^ Importer get more for his 
Commodity^'5 But on the contrary, a Tax 
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and makes diem yield leis ^ to die ^it 
Seller. 

The Reaibn whereof is plaia For the 
Merchant Lnporting no Commodity but 
what the neceJlity, or fafhionable Wan- 
tonnefiofyour People gives hkn \taf for, . 
will not only proportion hjs Gain, to the 
Cott and Rifque he has been at before 
Landing, but will exjped: profit of iiis 
Money paid here , lor any Tax laid 
on it ; and take advantage from .thence, 
to raUe his price above what his Tax 
comes to ^ and if he cannot do that^ie will 
Trade no more in tliat Commodity. For ^ 
it being not the Produt^of iiisFarm, heis 
not tied to bii^g it to Market, if he hdds 
its price not anfiver his £xpe<^tion 
there^ but turns himfelf to other Wares* 
which he finds your Markets take ofFbetter. 
A Merchant ^ili never condnue to Trade 
. in Wares^ which the change of Faihton^ 
or humour amoijgtt your People, have 

made 
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ibmetknes cooght by a iiidden alteration. 
But tha£ isldom happens ia the courfe of 
Trade^ ib as to inHuence the great bulk 
of k r Fcm: things ofNeceffity muft ftill 
be had, imd things of Faihkkn moU be tiad 
as long as Men have Mpney or Credit^ 
whatever rates they coft, and the rather 
becaule they are dear^ For it beipg.Va- 
mty« not fjfe that make^ the Expenfive 
Faihions of your people, d)e £mulati6n 
is, whOffhall have the fioeft, that is the 
deareft tWngs, not the mo& convenient 
or ufefiil How many ttufi^ do we value 
and buy, becauie they come at dear races 
from Japan and Chiva, which if they were 
our own Mana&dare or Produd, to be 
had common and Sx a litde Money, 
would be contemned and negledoi ? 
Have not iereral of our own Commodi- 
ties offered to iale at redon^leKafiesbeeti 
defpiied, and the very fame eagerly 
/bought and bra^'d of when fold tor Frenci^ 
at a. double Price ? You muit not think 
therefore that the railing their Price 
. will IsSka the vent of ialhionabie 



chate, them, but> raeher • increaie it. 
Mtmh W»e is become a Modi& X)dnk 
ampxigft .us^ and a man is aiham'd to £t^. 
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tertain his Friend, or almoft to Ditielum^ 
isif without It. The Pxioe is In the Nfe- 
moiy of Man raisM from 6di to 2 and 
does this hinder the drinking of it ? No, 
the quiiB contrary, a Man's way of Ii> 
ving is commended, becauie he will give 
any rate for it; and a Man will g^ve any . 
rate rather than pa& Ibr a poor Wretch, 
or Penurious Cuimudgeoa that is not abb 
or knows not how to live well nor uie his 
. Friends- cavtlly. FaAion'is ibr the mc^ 
pat't nothing but the Oftentaoon of 
RicheSj and therefore the high price of 
what ^nres eothat^ ntther iacreaies*thtti 
leiiens its vent: The conteft and glory is 
in the Expence^ not the Ufefulnefe of it, 1 
and People are then tliougte and £dd to 
, lire well, when they can make a ihewof 
hare and foreign things, and (iich as their ' 
Neighbours cannot go to the Piioe 

.Thus we lee how Foreign Commodi* 
ties ^ not in their price by Taxes laid on 
them, becasfe die.Merdiant is notne^. 
cdiiicated to bring to . your Market any i 
but Fafhionable Commodincs, and thole 
go off thebecter for thdr high rate: But> 
on the contrary your L,andlord being for- ' 
ced to bring liis Commodiries to Market, 
fiich as mr Land and Induftry affitrds ; 
them, , common and known things, wsjSl 
fell chem^re at luch price as he can^et. ' 

, ■ TiMS ^ 
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. bnd Comniddides bemg icddoni the ¥^ 
VQudces of your Peo^^ . or any i/mita: 
acc^table man as great conveniency re- 
comaienclft'dMix^to tlie Vutear or Down- 
right nec^^ty to alL AsKKkoasaXax 
is had on them> . erQKy one makes as 
ring a de ofthon as he can^ ^lathdmay 
iave liis Money fixr otb^jo^eflarj^ or ere- 
. (^table Expences^ whereby the price th^ 
yi^ the ^ kSkt k nriigfacily abats4 
aod ib theyeady value of the I^aiod which 
produces them leiien'd too. 

If thierefbre i^e laying of Taxes npcit 
CcMiunodities doesy as it is evident^ aoet^ 
the Land that is out at Kack-rent^ it is. 
jAsm -it does equally sSkA. all the odior 
land ia England too^ . and ^ Gent wiU, 
but the w<^ way, increale their ownf > 
Charges; dutt » by lefloung thek" Yeariy 
Value of their Bfiates, if they hope tQeale 
their Land by charging Commodides. It 
ifrsn v^ifl'aCoufiCFy whdi&greac FuniiJ 
is Land, to hope to lay die pubUck charge 



chttc at kft k will temmm^ The M^- ' 
chant (do what you can) wiU not bear it: 
the Labourer cannotji afid therefore the 
Landhd^ mak ^ and whedier he were 

belt do ic, by laying it dait^iy wl^re ic 
will atlaft feuic, ot by ktting.it come to 
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him by the finking of his Rents, whidi , 
when they are once ^Uen every out 
knows are not eafily railed agaii^ let 
him confider. . 

HoUani i& brought as; an inibnce tS \ 
laying the Charge ofthepublii^ iu>oa \ 
Trade, and 'tis poffible (excepting fomfe 
few finail Frae Towas) die only plaoe in 
:the World tha(could be brought to &vour 
> this way. But yet when examin'd will be 
ibund to ihew the quite contrary, and be 
a dear proof, that lay ihi^ Taxes how , 
you wiill, Land every wherein proporrion 
bears the greater wire of the- bord^ I 
The publick Charge of the Govemmatit, ' 

is, 'tis laid in the United Provinces, laid I 

4X1 Trade, I grantit is^ the greateft part 
of it ; BiTt is* the Land ExcusM or £a9td i 

, by it ? By no means, but on the contrary 
ib loaded, that inmany places t, inocheis i 

in others ^ of the Yearly valuedoes not 
come in to the owners Pocket: and if I 
have not been mihnibrmed,' the Land -an 
ibme places- w21 not pay the Taxes : ib 

* that we may lay, that the Charge of the 
Government came not upon C^mmod^* ' 
des till the Land could not bear it. The 
burthenunavoidably lettles upon the Land , 
tirft, and wbm it has preilea it ib diat it | 
can yield no morCfTrade muft be brang^t 

- in aid to help to lupport the Governnnfent 

' ' rather 
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Tather dianlet all fink : but the firft ihiefi 
« always upon Land* and as far as fiutt 
wiU reach it is unavoidably carried> 4a)r 
your Taxes how you wilj. Tis kndwn 
mfaat a 4iare c^tfae pi]^btiek charges of 
Govenune^t is £ii^rced by tha Trade of 
Amfierlam alone, as I reniember the -^l'^ 
iNit are die Lands Gm/^iW eas'd by . 
it } Let any one lee in that Country of 
Land m6re than Trade, What they make 
<4ear of th^ Rflveaues, and whemArlb? 
Country Gentdemen there grow rich on 
ihdr Land, whilft ^ the Merchant having 
(he Taxes yd on his Comtnerce is k^if 
verifliM. On, the contrary GneUerUndisib 
ibw and oiit of Cafh, that AmfierdJmhkt 
been&in ^ many years to lay down die 
T^es for them, which is, in efi^> i^ 
pay the Taxes of GtMrlimd too. 

Struggle and comidve as you witt, Itf/ 
jrour Taxes a^ you pleafe, die Merchants 
and Traders will Ihift it off from thdi? 
own gdn, bear the leaft part ef ^ 
and grow poor laft. In Holland ic ^1^ 
where Trade is lb loaded, w4m>, I pray ^ 
grows richeft the Landhdder or t^ 
Trader ? Which of them is pinch*d, 
mA. wants Money mtfft ? Country- 
liiay thrive, the Country Gentleman grow 
jich, and his Rents increafe (for lb it ha$ 
bccAhere) wliilft die Land is Taxeel>- 

H Bps 
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Jtot . I ehflil^eoge any one ip . Slam a 
Country wherein there is fuiy confidera- 
ble puMkfc charge^ raiied, wliere tbcLand 
•does ^oc moft ieiiflbly fed kr and in pro- 
portion bear much the greater, part of it 

• We tnuft not. therefore impate the fill- 
ling of the Rents^ or price of Land to high 
Immfi : Nor if ill Husbandry has wafted 
our Ridies hope fay £ieh kind of Laws to 
raiie them £o their former vaiue> I btto- 
bly conceive we fliall in vain endeavour 
k by the M of - hiftnjk. The nunib^ of 
^Buyers mult be increaied and' Settei^ leP 
jfen d^ which muft be done by other ways 
. than tegulattng of Jmmfi^ or -eUe tfac 
I^ded man. will neither find Chapmen 
for hisLandj nor for the Com that grow* 
on k at the me. he deHres* 

But could aa of Parliament^ bri^ 
.dawn Ittterefi to ^ per Cent, and the low- 
/eriiffi ofdiact imraediatefy raiie tlie Pur- 
^dsoMft fine ftfm 20 to x§ Years pur- 

chale; yet it may bedoidjted, whether 
dis be (it to be made into al^iw, beeauie 

it would be of IK> ^vantage to the Kiii£- 
. dom. For what profit would it hi 
.to dhe Natioi^ to make a Law^ that be 

who. ieli& X^d fhould inftead of 4 liavc 

f hundred pounds of the Purcharfer. This 
. indeed a, little alters the diibibution of the 
• Money we have-amon^ll us Eii^hmea 

, i heri 
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hete at faomey but aekfaer bdp& to oobih 
mie what we have> nor bdags in GQore 
fix»n abroad ; whieh b^g the oaly con- 
cemiaent of t^e J^Jngdom, ia refereooe; 
to its Wealth,' is apt tc^iieiuppoiedi by us 

without doors to be the only care of a 
P«rfi«aetit : ^ix k mtams not ib it be 
here, amongft us, wh(Sther it be in Thomat 
or Bjchardt hands, provided it be lb or-. 
4ef«G|, thtt whoever has it snay be eofioo*. 
rage4 to. kt it go into the current of 
Trade, for the improveqieni ofthegene*, 
19I ftodl: and weakh €»ftfae ]Natioik ' 
. As this Increaie of the Pine in thepur.* 
chafe of Land is not an advantage to the 
Kk^dom, £> neither is It to the Xaod-l 
hol^r, M^ift is the perfon that bearing tha 
greateft part of the burthens of the King'i 
flom, ought, I thintfi, to (love^ the greatdi 
€are taken of l^m* and enjoy as many 
Privileges and as much Wealth, as the fa- 
your of the Law eaa(widi regard tththe 
. Publick-we^l) conier upon hinDL But pray 
confider, to raife the Y^s puFchafe in 
ftaiying of Land gives the advantage not. 
CO the Landholder, but to him chatfieaigj 
CO be fo. He that has no longer the Land 
lias, the more Money, and he who ha&che 
H^d is the, poorer. The true advancagf 
t)f the Landholder is, that h^ Corn, Fieih, 
and Wool, Abetter, and yield s^^oicax^t 

H a price j 
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pgkt ^ this indeed is a fMofit diftt belief 

the owner of the Land and goes alon^ 
with it ; it is this aloile raiies the Rent and 
makes the PoiTeiibr richer; and dns can 
only be dotle by increafing our Wealthy 
and drawing more Money into Etigl/md^ 
«rkidi die KiUing of Immfi, and thereby 
(if it could effeS it) raifing the purchaKS 
of Land is io far from doing, that it does 
vHibty and dire&iy' one wy hinder our 
increaie «f Wealthy tliac is^ by hindering 

• Fdreigners to come here and buy Land), 
and iettle amongft us. Wherry we haV9 
this douUe lofi; Firft we lole their Pfer-^ 
Ions, increafe of people being the increafe 
boi^ «f ftrength and riches^ SeconcKv | 
we 4^ £> much Money. For thougn 

, whatever an Englifhman gives to another 
for fiand, dx>u^h'raiiQd to 40 Years fxir- I 
chafe, be not one farthing advantage to 

, die Kingdom, yet whatever a Foreigner^ 1 
who purchaib Land here, gives for ti, u ' 

. fb much every birthing clear gain to the 
Nation, for the Money comes clear in, j 
without ^rjmg ditt any thing for it, and 
is all one as u it dropM down ironi tbs 
Clouds. • ' * • I 

Biit . farther, if .conHd^atioft be ta be < 
liad only of Sellers of Land, the lowering ' 
of Inttrefi to 4 ^er Cent will not be in their I 

• -&VOlUi 
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Favour, unle^. by it^ you can raiieLand 
to Thirty years Purchafe, which is not at 
j^l likely ^ and I dtink jio Body by ^Uiog 
of Intereft tp Four' per Cent, hopes to 
Chapmen for their Land at that Rate ; 
and whadbever t^tey have le% if law gao 
regulate Intereft, they lo^ of dieir valu^ 
of Land, Money being thus abaled. So 
that the l^andedman will icarce find hit 
account neitlier^by this Lavv whenitcom^ 
to trial And at laft I imagine this will 
be the refiik.of all luch At&empts, that 
Experience will.ibew> that the price oC 
Thmgs will not be regulated by Laws, 
thou^ the endieavours atter k will be %e 
to prejudice and inconvenience Trad^ 
and put your Affairs out (rf*Order. 

If tins be.diu&> diat hterefi cannot be 
reg^ted by Law, or that if it could, yet 
the reducing of it to Four fer Cent. would . 
do more harm dian good ; What then 
ihould diere (will you lay) be no l^vi 
at all to regulate hterefil 1 lay not lb, for, 

X. It is . neceilary that there ihould be 
a ftated Rjitte of Intereft> diat in Debt$ 
and Forbearances, where Contra<9: has| 
n(M:.ietled it betweeathe Parties, di^Law 
might ^ivs a Rul(^ and Courts of Judica- 
ture miglft know what Damages tb al- 
low : This may, and there^^ ihould,- be 
Regulated * 

H I 2. That 
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• -i. That in the prelent cogent pf nin« 
tung Cafli, which now takes its couiie al- 
fom all to London, and is Ingrofibd ^ a 
very ^ hands in Compaiiton ^ young 
Men, and thofe in want, might not too 
paiily be expoied to £a(^Qrtioa and^Op- 
preUion; and the dextrou&and combining 
Money Jobbeils not have too great and 
luibounded a Power, to Prey upon tfaeir 
V Ignorance (xrNeceflity, there would not 
hi much danger of tms, if Money were 
more equally diftributad into the (eversd 
Quajfters of England^ and ifito a greater 
iimid)er of Hands according d»B £)d- 
gpnces oC Trade. 

, . If Money were to be hired, as Laud 
is, or to be had as Com, or Wooll, from 
^ Owner himiei^ ^nd khown good ie> 
curity be given for it, it m%ht then pro- 
hsAAy be had at the Market (whiehis the 
true> Rare, and would be a conftant gauge 
0f your Trade and Weakli ; But when a 
kind of Monopoly, by confent, has put 
this general Commodity into a few hands, 
it may need Regulation, thougli what the 
Hated Rate of IntereiHh<»ikl be in die 
conitant change of Ai^s» and tilix of | 
Money, is hard to determine* Poinbly 

. It may be allowed as a rei^bnable^Propo- { 
OA, that it ihould be within iiich Bounds j 

• as Jliou^d not op tlie one fide quite Linx. up ' 
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the Merchants and Tradefinans profie, 

ajid dilcourage their Induftry ; nor on the 
other hand & low, as fhould hinder Men 
from Riiqiung their Mctoey in other Mens 
Hands^ and lo rather chufe to ke6p it out 
of Trade, than venture it upon lo frnall 
■profit -When it is too high, it ib hinders 
the Merchants gain^ tiiat he will not Bor- 
row; wheti too- low, it ib hinders the 
I^^Miied Mins profit^thathewiilnotLend ; 
and both thele ways It is a hindrance to 
Trade; . > - 

But this bebg perhaps' too general and 
loole a Rule, let me add, that if one would 
conitder Money and Land sdone, in rela^ 
tion one to another, perhaps it is now at 
ISix fer Cent, in as good a proportion as is 
poflible. Six fer Cent, being a tittle higher ' 
dian Land at Twenty years Purchafc, 
which is the Rate pretty near that Land 
has generally carried in Etigland, it never 
being much over nor under. For fuppo fiog 
loo /. in Money, and Land of f /. per 
jimum, be of equal value, wl^h is Land 
at Twenty years purchafe : 'Tis necellaiy 
for the making their value truly equaV,thac 
they ihould produce an equal Income* 
. wiuch the loo /. at 5/. fer Ca t,. Inrereft 
.is not likely to do. i. Becaufe of the 
many , and fi)metimes long intervals ^f 
^arrenneii, wlucli liappen t^Money mo^ 

H 4 ' fta i 
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^nun Land Money at Ufe^ when retum'd 
nto the Hands of daeOwner^ ysSssUfy lies 
dead there, till he gets a new Tenant for 
It, and can put k out 9gain ^ and aU thi^ 
mm» tc produce; tiotyng. But this hap^ 
pens noc ^ Laiid, di» growing produ^ ' | 
whereof tuins to account to me owner, 
eveBwheaicisiaiusHandSj orisallow'd 
for by the Tenant, antecedently to lus eo. 
tr ing upon the Farm. For though a Man 

, ^r begins to pay his Interdt from our 
'Ladjf^Day, or one moment backwards^yet 
lie. who Rene&a Farm at AI<4^MB!imer^ .i^ 

b^e< as much rea^n to bgdn his Ren^l 
from our LadjJDajy as if he nad thenech 

#red up<mi;. • . ' 

* ' BeTides the ' dead intervals of cealli^ 
Profit, which happen to Money more 
tJfmi Land, there is anpdiQr Reaion why 
ttie Profit and Income of Moi^ey let out, 
jliould be a little higher tlian diat of Land ; 
^d that is, becauie Money out at Inter efi 
runs a greater Riique than I^nd does i 
The Borrower may oreak and run away 
>vith the Mpfiey, and then noc only the 
litttrefi due, but all the future Prpfit, with 
the Principal, kioft for ever j But in Land 
A Man can io^e but the RencdMe,fbr which 
u<iia:ly too the StocI; upon the Land is 
£^^000$; iocurity i and if a Ten lut run 

> away 
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l^maifis, that cannot be cttim jiway or 
' loft. Should a MaaPurchale good Laod, 

in Middlefex 6£^l. ferAimum^ at Twenty 
yeanPuichaie^ seaiciilaiGtljmdmRum^ 
Marfiiy or diewhere Qf\he iame yearly 
value, but ib Htuated^ that it w^^e in dao; 
gpr to be fallowed of tlie Sea, and bi^ 
utterly loft, it would not uawafonaNe 
he Should exped to have it under twenty 
years PorchaJe $ fiippole 'This is to 
bring it to juft the cafe of X.aiQdat twenty, 
ye^s Purchafe, and Money at Six 
Cent, where the uncertainty of iecuntig ' 
ones Money may well be allowed that a£ 
vantage of greater Profit ; and therefore 
perhaps the legal Interefi now. in Evgland 
at Six for Centy is as reaibnable and con- 
venieftt a Rate as can well be let by a 
Handing Rule, eipedaUy if we confider 
that the Law requires not a Man to pay 
Six per Cent J but ties up die Lender from 
tajiing more ;< ib that if ever it &\is of it 
' iel^ die Monied man is lure to .fuid ic> 
and his Intereft will be brouglit down to 

High Interefi is thought by fbnie a Pr^t 
judice to Trade ; but if we will look back;i 
we lhall find tiiat England never throve 
fo well, nor was there ever brought into 
England lb great an increafe of Wealth . 

fined 



fm/Xy ^ ki Queen El'mabetlh and . King 
James I. and King Charles L time, when 
Money was at tb-aod 8 perCent^ Iw9l 
not fay high Interefi wss the Caufe of it ; 
for I rather thii\k that our thriving Trade 
was the Caufe of high Jnttrefi^ eveiy one 
craving Money to employ in a protitable 
Comnierce. feut thjs I think I may rea- 
fenably infer ^oni % That, lowering of 
Imerep is not a fiire way to improve ei- 
ther our Trade or Wealth. • 
' To diis I hear feme fey. That the 
Dutch, SkilfiJi in all Arts of promoting 
Trade, to out-do us in this as well as ail 
other Advancements of it, have ol^rved 
this Rule, That when we fell Interefi' in 
England from lo to 8. they prefently 
fenk Merefi m HtUand to ^ per Cent, and 
again, when we, lowered it to 6, diey 
fell it to % per Cent, thereby to keep the 
Advantage M^iigli the lowtiefi of btterefi 
gives to Trade. Vtom whence tliefe men 
readily conclude. That the falling of /«- • 
tere^ will advance Trade in E'*%^^ To 
which I anlwer, 

• I. That this looks like an Argument, 
rather made for the prefent Occalion^ to 

. millead thofe who are credulous enough 
to Ivvallovv it, than arifing from true Rea- 
fon and matter of Fad. For if loweriiig 
ht^ep; werts ib advaAUgeous to Trad&> 

• . . ' why 
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vhy did the Dittcb ib conftaiidy take their 
meafiires only by us, and not as well by 
fomt oier of their Neighbours, witn 
iivhodi th^ have as great or greater Ccbb- 
merce than with us? . This is enough at 
firft fight to make one iulpcft this to be 
Ddl ofdy rais'd to throw in Peoples eyes, 
and a SuggettioA made to ierve a ^urpoift. 
For, 

2. It will notbe fi>und true, That when 
we abated Interefi here in England to 8. the 
Dutch lunk it in HolUmd to 4 per Cent, by 
Law; or that there, was any Law inadein 
fioUand to limit the Rate of Interefi to } 
fer Cent, when we reduced it in England 
to 6, It is true, John De iVttt, when he 
managed the Anairs of Holland^ letting 
himielf to lelTen the publick Debt, and ha- 
ving adually paidiome, and getting Mo- 
ney in a readme^ to pay othei's, lent no- 
- tice to all the Creditors, That thofe who 
would 110^ take 4 per Cet$t, ihouki come 
and receive their Money. The Creditots 
. finding him in earneft, and knowing not 
. }iow otherwiie to employ dieir Money^ 
accepted his Teiiiis, and changed their 
Obligations into 4 per Cent, where ai before 
they were at f. aad & great Loans . 
of the Country being to the State) . it 
might be faid in this lenle. That the iLite 
of Interefi was reduced lower /it that tin^ ; 

■ ' . " bw 
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bat that it was done by a Law^ forbid' 
. ding to take higher Inter efi than 4 per Cent, 
that I deny, and requii^e any one'to ihew. 
la^ed upon good Socunty one might 
lately have borrovired Money in Holland at 
3, and ^ ifer Cent, but not by vertue of 
any Law, but the natural Rate of Intereft^ 
And I appeal to the men learned in die 
Law of Holland, Whether laft year ( and 
I doubt not but it is fb ftill) a man might 
jiot lawfully lend his Money for what hi. 
t€fejt could get ; and whether in the 
Courts he ihould not recover the Imerefi 
he Contracted for, if it were 10 per Cent, 
So that if Money be to be borrowed by 
honeft and reiponfiUe Men> at 9, or ; , 
per Cent, it is not by die force of Statutes 
dfid £dids, bttt the natural Coude of 
tlungs,v^di will always bring laif ere/ upon, 
good Security low, where there is a great 
4^ of Money to be lent, and little good 
Security in proportion to be had. Holland 
is a Country where the Land makes a ve- 
ry litde part of the Stock of the Country. 
Trade is their great fund ^ and their i> - 
ftates lie generally in Money 5 lb tiiat ail 
who are not Traders, generally Ipeaking, 
^ are Lenders : Of whidi there are ma- 
ay whole Income depends upon . Inure fi^^ 
that if the States w^re . n^t mightily in 
Debt, but paid every one their Principal, 

.;<. ,; ' indead 
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loftead ofthe ^ per Cent. Ufe, whidi they 
igivc, there vrould be ib nalidh moee Mo- 
ney thati cotdd be v&dy or would be ven- 
tured in Trade^. that Money there would 
be at' Xfer Cent, or uiider, tmle& die^ 
fouad a Way to put it out m foreign 
Countries. . ' ' 

IfHenJI-y I grant thife Men^ 11; low fii 
HiU0tdt but not as an e&& of Law> sior 
die powick Contrivance of the Govero* 
Bient, tti'promote Trade ; but as the Cofv 
fequence of great Plenty of ready Money, 
when their Interefi fiift fell,. I iay when it 
fifft ^ : 'For bdng dfice brought lowy 
and die Publidt having borrowed a great 
part of private Mens ^oney, and con-- 
tuumig m Tcbt, it tsssSi cootinue Ib^ 
though the Plenty of Mcmey, whidi firft 
brought hterefi low, *were very much de- 
cayddt ahd a great part of tfcieir Wealth 
were really gone/ For the Debt of the 
State afFoixjiiig to the Creditors a conflant 
yeairly Zficome, Ikit'ls looked on asalafe 
Revenue, and accounted as valuable as if 
it were^in. Land; (and accordingly they 
buy it btiedf another; aiid whedier there 
be any Money in the puUick Co^rs or 
no, he who. lias 10000 /. towkig hi^i from 
the States may iell it every day ia the 
week, and have ready Money Ibr it) thi& 
Credit is lb great an advantage to private 

. Men 
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who. know iiQtd^ wliac «i> dowitb: 
their Stocks^ that were the States now 
in a condition to b^in to pay th«r 
]!)^)t)s>^^ Creditors 5 vr^tther thaii take 
their Money out to jie dead by thet% 
would let it ftay in at lower Inter efi, as 
they did finne years lince^ when th^ 
werA^^d on to come and receive their^ 
Monty. Tliis is the Hate of Jnttref in 
Heiitmd i Their plenty of Money^ oad 
ft^yva^ tibdi^ publique^Debts^ iome . tima 
linc^ lowered their Jntereft^ but it was not 
by X'aw>^%tior in coo^queoce of ouf re* 
dueiijg it herebyLa^,to 6p<r Cent, For 
I deny that there is any Law diere yet« 
jCo forbid leojding of Money fei: above j^, 
or 6, or^io ;>tfr C<itf. What ever feme here 
fiiggeft/ every one there may hire oufc 
his money as iireely as hedoes any thing 
elfsj vfor what rate he can get f and di^ 
jBargftin being made^theLaw wiU ioforoe 
die Borrower to. pay 

I gr^ low Jnteref .,^ where all men coa« 
lent to it is an advantage to Trade^ if 
Mercliants will regulate ihdr jQains a% 
.cordingly^afKl men be peifwaded to lend 
to them : but can it be expeded^ -whea 
th$ Pui:>lique gives y,.^^ or lo frr Cetttt 
tliat private men, whole Security is cer. 
tatnly AO better, mall hacve it ibr .4? And 
candiert beany thing ftranger^ than diac 
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Digitized by Coogic 



the fame Men who look on, and thcrd 
.fore allow high uieas an encoura^eooent • 
to lending to the C/6e^«er,lhould think low 
Ufe fliould bring Money into Xrade ? 
.The Statest oiHaUand tome few years 
ifince, paid but 4 /. ftr Cm, for the M(>- 
tiiey they owed ; if you propole them ftw 
an exampie, aa^hur^ oe to be reguia- 
te4 by a Law, try whether you cando ib 
here, and bring Men to laid it to the . 
Pob^tie at thatraecy this woi^ beabe- 
nehttothe King^om^and abate agreatpart- 
of our publique Charge : If you cannot, 
confeis, that'tis^the haw ia Holland has 
brought the Zvf^r^/ there ib iow^ut ^ime- 
thing elie, and that which will make the 
States, <x my body eiie pay deacer now^ 
if either their jCredit be lei^ or. M<^y 
idiere Icarcer. . 

An inialktt^ .ilgn <3i your 4ecay of 
-Wealth, is thei falling of Rents, and the 
raifing of them would be worth the Na- • 
,tiot^ Care; for in that, and nst.in ^e. 
£Uling of Int^ft lies the true advaa* 
' tage of the Landed Man, and with him 
the Publick. k may be cbee^e not 
, befides 6ur preient buiine^, to enquire in* 
. to the caui^of the filing oi Rents in Bng- 

I. Either tlie Land is grown barrenne^, 
«ii4 fo the Pfodu<^ is leis, and codbquenfi- 

. ^ : ly 
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ly the Mon^ to be leodv^d Utt^twit 
Psoda£t is le^; for k is evident that he 
U^hofe Land was wont to produce loo 

icmg Tillage and bad Hnsbandcy it wiu 
-HOW produce but y o Bulhek, the Rent 
iRnllbe abated hal£ JBiitthis caotioc b« 
<£^pos'd general 

• 2. Or me Rent of that Land is leffeh*d. 
I. BeGauih the uie of the QotmaoSfey 
ceaies: as die Rents muSt fall in f^trgmia, 
were taking of Tobacco forbid in £«g-i 
idmL 2* Orbecaiife lataediing eife £i|iu 
plies the room of that Produ^ : as the 
rate of CopisJands will (all upon the dii^ 
•jeoiffky of Coal mines. Or^becaoietliB. 
Marketsaie £ippUed wim the iame Com- 
inodity, - cheaper &om another place. As 
the tnceding Countries of Eu^laud muft 
.aeeds M -tneir Rents by the importation 
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laid on .yocir> NativeCdmn 
what the Famaer iells^ cheaper* and La* 
hour, and what he buys dearer. 

Or, 1^ Money in the Gotntry is 
leis. For theesdgenciesand ules of Money 
not leflening widi its quantity, and it be- 
ing in tfae£ane profMitionto be imploy*d 
and difbibuted lliU in aU the parts of its 
circulation, fo much as its auantity is lei^ 

ieci'dj ia aaitek fnaft ^ ,iliaie of eves^ 

. one 
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one that has a right to this Money be th*^ 
kl^ whether he be Landholder, Ibr hi$ 
Goods; or Labouier^ his Hire; or Mer« 
chanter his Brokage. Though the Land>>' 
holder ufiiaHy finds it firft. Becaule Money 
§uJmgy and filing fliort, people have not 
ib much Money as formerly to lay out, 
and & lels Money is brought to Market, 
by which theprice- of things muft necei^ 
(arilyiaU* The Labourer feels it next. 
¥ar when the Landholder's Rent falls^ he 
.nuift -either bate the Labourer's Wages 
or not imploy, or not pay him; wmch 
ddier way ihakes him feel the want of 
Money. The Merchant feels it laft. For 
thou^ he fell le£i, and at a lower race^ 
lie mys iSt£> our Native Commodiries, 
which he Exports^at ak>wer rate too; and 
will be iure to leave our Native Commo- 
dities t&iboaght; upon die hands the 
Farmer, or Monuiat^urer, rather than 
Export them to a Market, which willnot 
afford him Returns widi profit. 

If one Third of the Money imploy'd 
in Trade were locked up, or gone out 
ti England, muft not the 'Land4iolders 
neoei&rily receive f le& ^r tlieir Gooc s, 
and coiilequendy their Rents fall; . A Itis 
quandty oT^ Money by { being , to be3i- * 
ibibuted amongit an equal number cf Re- 
ceivers ? Indeed* I^eople not perceiving 

I tliS 
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tJie Money to be gone/ are apt to be jea- ' 
lousonedf another^ and each fii^^^ng 
anothers inequality of Gain to robKini of 
his- ftare, every one will be- imploying 
his skill and power, the beft he can to re- 
trieve it again^ and to bring Money into 
his Pocket in the&me plenty as formerly. 
But this as but icramtung amongft our 
ieives, and Jielps no more agamft our 
want, than the puffing off a fliort Cover- 
let will,amongit Cliildren that lye toge- 
tiier, pjreferve diem all from the Cold. 
Some* will ftarve, unlefe the Father, of die 
Tamily provide better, and enlarge the 
Icanty Garments. Tliis pulling and conteft 
is ulually between the Landed Man and 
Jthe McrchanL For the Labourer's ihare^be^ 
ing iieldom more than a bare iubfiUence, 
never allows that body of Men time or 
opportunity to raiie theii* Thoughts above 
that, or itruggle with ^e Richer for 
theirs, (as one common It^erefi,) vtnis& 
when ibme common and great Diftr^ 
uniting dieni in one uiiiverfal Ferment, 
makes them forget Relped:,' and Mbdr 
dens them to carve to their. Wants with 
armed force: And then foinetimes they 
break in upon the Rich, and (weep* all 
Jikeaddiige. But this rarely happens but 
iii the mal-adminiltration of negle<^ed or 

mi^maoilg'd Qovemtn^. 

Hid 
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^^he ufiial Ibnggle and coniteft^ as J 
11a before, in the decays of Wealth and 
Riches, is between the Landed Man and • 
die Merchant, with whom t may here 

joyn the -Money"* d Man. The Lsrided 

Man finds himfelf aggrieved, by the fal-. 
ling of his Rents, and the Itreightniiig of 
his Fortune j and .thinking the Merchant ; 
(whom he fees flouiifh and thrive) eats 
up his Prolit, and builds up a Fortune 
upon his Ruiiies j he therefore endea- 
vourSj by Laws, to keep up the value of , 
Lmi*, which h$ fuipeds ieilened by die 
odiers excels of Profit : But all in vain. . 7 
.The caufe is inillakenj and the remedy 
topk ^Tis not tXiQ .Merchants nor Mom/ J 

Alans Gains diat makes Laiid fall j but. 
ithe lols of the Kingdom', in our decay of 
Trade, wliich the Land always firli feels. / 

If die Landed Gentleman will iiave, and 
by his example , , make it falTiionrtble ' 
to have moie CLret^ Spice ^ SM^ and o- 
ther Foreign confumablc Wares, than our 
Exportation of Commodities does ex- 
diangc for; Money iiiult unavoidably 
follbw to ballance die Account, and pay 
the Debt. And thcreford I fea^ that 
nother Propolal, I hear talked of,* to li^n- 
der the Ejcportation of M^n^j and BuHljn^ 
will /hew more diir need of care to keep' 
eiij: Money .fiom going from u^^ than a 
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way and method how to preferve it her«k 
'Tis dieath in Spain to expofrt Mbne^^F 
And yet tliey^ who furniih all the Woiid 
with Gold and Silver, have leaft of it a- 
mongft themi^ves. TraJe fetches it a- 
way troni that lazy and indigent People^ 
nbtwidiftanding all their artificial and 
&rced G6ntriTances to keep^ it tbm it 
follows Tra(Je againft the rigour of their 
Laws J and their want of Foreign Com- 
modities makes it openly be cari^ odt 
at Noon-day.' Nature has beitow'd 
Mines on feveral parts of the World : 
But their Riches are only for the induflrd^ 
ous and frugal. Whomever elfe they 
vifit^ *tis with the diligent and fober only 
they ftay. And if the Vertue, and pro- 
vident way of Living of vOur Anceftors 
(content with our native conveniences- 
of Life, without the coltiy itch after the 
Materials of .Pride and Luxury from a- 
broad) were brought in falhion and coun- 
tenance again amonglt us; this alone 
would do more to keep and iucreaib our 
Wealth, and inrich our Land, than all 
our Paper hdps about htgrefi^ Money, 
Bullion, &c. wliich, however eagerly we 
may catch at, will not, I fear, without 
better Husbandly, keep us from finking, 
' whatever contrivaiices we may have re^ 
courlc to, * '1 ii with a KinTdom,- aS with 
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a Family. Spending lefi tlian • our own 
Coimnodides will pay ^o£y is the iure 
and only way for the Nadoii to grow 
Rich. And when that begins once (eri- 
(Hifly<feo be confider'dj and our faces, and 
ft^s are in carn^\ turn'd tlmt vvay, we 
may. hope to have our Rents rife^ and 
the pubUck Stock thrive again. Till tlieii^ 
y/Q in vai% I fear, endeavour with noife, 
and weapons of Law^ to drive the Wolf 
irotn our own to one anotheis doojs,The 
breed ought to be extirpated out of the 
Ifland. For Want, brought in by ill ma- 
nageraentj and nuHed up by expsnlive 
Vanity> will make the Nation Poor, and 
fpare no body. 

If Three Millions were neceiiary ipr 
the carrying on the Trade of EvgUnd^ 
whereof One Million were for die Land- 
holder, to maintain him ; another were . 
for the payment of the Labourer aiid 
Handicraftsman 5 and die Third were 
the i|iar& of die Brokers, . coming tothem 
<br tl ieir caQj and pains iii diftributing j 
If One Million (/ this Money were gone 
out of die Kingdom, muit not tliere he 
J part leis to be lhared amongfl: them for 
the produA of their t^id/ their Labour 
ai^d tlK^Diitribution ? 1 do not lay they 
will feel it at the Cune tiiite. But t\\z 
JLandholder having uodung but wliat 
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the Produ^ of liis Land will yield j and 
tlic Buyer^ according to the Plenty or 
Scarcity of Money he has, always 
the Price upon what is offered to Sgle ; 
•The Land-holder mufl: be content to take 
the Market-Rate ior what he brings tli 
ther, wiiich always following the .fcarj 
city or plenty of Money , if any part ol 
•pur Money be gone, he is iurehrft to 
find it in the price of his Commodides. 
For the Broker and Ivferfchant, thougli 
he Sell cheaper, yet he Buys dieaper cooj 
and he will oe lure to get by his Returnsj 
or let alone a Commodity which wil! 
not produce him Gains ; and whatibevei 
i§ fo let alone, and left upon hands, al 
ways turns to the Land-holders lofi. • ' 
Suppofing that of our - Woollen Maiw 
fi(^ture, Foreign Market^ took off oni 
half, and the other half were confumei 
amongii: our lelves ; if aienfiblepart, 
\ of our Money) were gone, and fb Mel 
had equally \ le§ than diey had ( for, 't 
■ certain, it mutt be f-swJi^wwiifwf^ andwb 
1 'Icape 6f } leS,- anodier muft make upj 
it would follow, That they would hav 
ids to lay out in Cloaths^ as well as oth^ 
things, and lb would either wear ther 
longer, or pay lefe for them. If a Ck 
tliier findi' a want, of Venfi, he muft i 
ther Sell cheaper or not at all ; If he Sei 
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cheaper^ h6 muft alio j3ay \dsj both for 
Wool and Labour : And u jdio Labourer 
hath lefi Wages, he muft alio pay lels for . 
C«r», Butter^ Cbeefe, Flefi}-, or elfe forbear 
Igune of tbsSk qidto. In all which caies^ 
tke Price ' of ^o/. Cane, Flejh, and. the 
other Produds of Land are brought 
ciown^ and the Land bears the greateft 
part of .the.lo§. For where-ever .die 
Gonlumptlon or Vent of any Gommor 
dityisltopt, .diere die Stop continues 
on till it.comes to the Land.Holder. And ' 
wherewever the Price of any Commodity 
begins to M, how many hands ibever 
there , be between that and the Land- 
holder, they all take reprilals one upon " 
another , till at la4i it .comes to the 
Land-holder j and there the abatement . ' 
of Price, of any of his Commodities, lef^ 
ieos his Income^ and is a clear k)i& The ' 
Owner of Land, wliich produces the 
Commodity, and the latt Buyer, who 
. coniiunes it ^ are the two . extreams in 
^ Gommerce. And though the falling of 
anylort of Commodity in the Land-hol- . 
der's hand^ does not prove ib - to the iaft 
con&mer, the Arts of intervening Bra» 
kers and Ingroflers keeping up the Price 
to their own advantage; yet whenever 
want of Money, or want of dcjfire yi tha 
confiimerj make die Price low, that im- • 
" J ' . 4 4 jnediately 
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' mtbcUatftly reaches th^fiiil fiHRiiicerv • 
body between having : ai^ Intereil co 

keep it up. - , ■ ■ • ■ . 

'. Now^ as to the two fisft cauies €f 
li^g of JRints ^ Ming of latmfi has no ; 
Influence at all. In the latter, it has 4 
. great psst i Becai^ it makes theMoiuv^ ■ 
of England 1^, by. nuking both EngUfu 
Men and Foreigners withdraw of'' with- 
h^d:thdr Money. FoTithat which is not 
let loofe into Tradtiy is all one ti^'ft 
hbarded up^, as if ir were not in Being. ' • • 
I have heard it;brought jRu: a D^aoUj 
why Interefi ihould be reduced to Four 
per Cent j That tbcnby the Landholder, who 
bears the bmtlxn of the F^hlick Chwge, 'nujf 
be^ in fame degree y ififed ky faUipg of 

tereft. * " • • ■ ^ • • . . 

This Argomene wiQ be put right, if 
youiay it v^ll eafe the Borrower, and 
lay the lols on the Lender ; but it con- 
<sern6 not . the Land in general 5 iuikfi> 
you will fiippole allLand-nolders in Debt^ 
.'But, I liope, we may yet think that Men 
m~'Ei:^imd, who havft Land, have Mo<k 
ucy too I :uid that Landed M^ as wdl 
as ethers^ by their Providence aiid good 
Husbandry,' accomciodatifig thear EXn 
pcBces to tiieir Income, keep thcmlelve* 
£ Qfn going backwards ki the World. 

I - 
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That whkh u urge4> as moft deienring - . 
cot^fkradpn ^ remedy iii the cdie> is^ • 
«^ 9 hard unret^fmlflei tkif \ 
wba has ^dartgagfd bjf bis han/l^ jhotf Id ' 
yet pay, laves pr thf v^hole , wbil'ft the ' 
Mortgage goes <fW^ wkk the (kar fr^ \ 
an high Interejt, To t;bi^ I an(wer> 

' I. T^liSLt iiany M^n has run himlelf in . 
I)ebt, for the Service of hj&.Countiy, 
'cii i|( die Publick ihould reimt}uiie hin^. ; 
and iet him free. This is a cara tha^. . 
becomes th» P^ji^lickjuiHcej ThatMen^ 
if- .re<?eive no Rewards, fliould, ac 
leaft, be kept from Suffering, in haviiig . , 
SeiY^ their. Coontry. But I do noe ' 
r@cni^m)3er the Polity of any Nation, w|io ' 
altered their Conltitution, in favour of 

t^Q^ w))qie miimaf^^micat bad brought " 

tbi^ behind -hand: poflibly, ^.^hink-. 
ing ^he Publick little peholding to thofe [ 
had mifimploy'd the. Stock of dieir ; 
Coimay» in the excels of their private .* 
ExpenceSj and, by their Example, (pread 
a laihion that carries ruin^ with i;.r Mens ' 
paj'ing Taxes of Mortgaged liui^s ^ is a 
puni/hraent for ill - husbandry , wljjch' 
ought to be discouraged : buf it conc^r||{| 
v^ry , iictle the FrugaTana die Tl-M"ifty» . 

2. Another thin^ to be f^iid in reply. , 
to this^ is. That it is with Gentlemen w^- 
tlie Country, as widi Tradeimef) in the 

Cit>'a 
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City. If di^ wifl owri Tides to greater 
^ftates than.really they: have^ it is 
oyfti ixdts, a|id tliere, is no way left to 
help them fibm ipayiiig for dieiri. The. 
Remedy is in theic own liands, to di^ . 
charge themlelves wjien thiey pleale. A^d • 
. whfia .dfey have '6ikt 3old thdr Land, • 
and paidj^i^ Debts, they will no loh- , 
ger pay Taxes for .what they ownj^ widv 
cm: beangirealiy ilK^ There. is 
ther alfoj wheifby :the)' may be re. 
lievec^ , as >yell as a gceat many odier in- 
cckhvemetides' itmedb} f and that is by 
a Regtfiy : For if Mortgages were- Re- 
^fhied. Land Taxei might reach them, 
ahli Older die Ledddi' ' to pay his pro* 
portion. J ';- / ' ;•; : • 
- 1 hjive rhet widi, Citrons of Four ' per ' 
Cm, tvhp ( anrohgft ' hiany bthef fine 
things' tfiey tell us of ) ^affirm, 'That if 

' Intereft were reduc'd to Four per Ceht, then 
Jhm Min iifouhl , barr^wing Money at tbu lauf ' 
Rate^ fay their Debts j Others, would borrow 
More than thxji '^"^ improve' their 

hand ; Oth^iwmU 'ban^ and 
floy it in Trade and^ MmufaBure. Gilded 

words indeed, were there any thing fub- 
ftandstl in them!- The^ Men talk, as if 
they meant to ftew us, • not only the 

' Wildoiii but Riches of Solomon^ and make 

Gold^and-bihrer a» xx>mmofi a% the Scenes 
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'^n the Street ; but at laft, I fear^'twiil be 
but Wit without Money 5 an«J, I wilh it 
amount to that. 'Tis without queftion, 
That could die Countr^'-man and the 
Trades-man take up Money cheaper than 
now they do, every Man would be for- 
ward to Borrbw/ and defire that he 
might hjve othey Mens Money to im- 
ploy to his advantage J and therefore, I 
con&is, thoie who contend £9* Four per 
Centy have found out away to let. Mens 












the Borrowers in England^' any body 
can imagine it would be an advantage 
to incre^ diem. But to anfwer all 
their fine ProjetSb, I have but this one 
filort queftion to ask them: Will Four 
fer Cent increaie die number of the Len- 
ders ? If it will not, as any Man at the 

' very firft hearing, will ftirevvdly fu^ed: 
it will not, then all the Plenty of Mo- 

. ney diele Conjurers beftow upon us for 

Improvement (f Landy Paying cf DebtSy and 
Advancement of Trade y is but. like the 
Gold and Silver which Old Wpmen be- 
lieve others , like Conjurers , beftoW 

ibmetimes by whole Lapfiils, on poor 
credulous Girls, whidi> when, they bring 
■ to. die light, is found to be iriddMng but 
Withered Leaves, and die poileifots of ' 
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^ ftUiiuiiiiK^m wantof Money as &ret» i 
Jbd^ I grant jt would be wdl £)ir £»^- | 
land, andlwifli icwercib, d)at the plenty i 
iof Money wiBre£>gre9tamongft us» ibk \ 
fivery Mm could Sorrow as jnuch as he . | 
could ufe in Trade , for Foi^^ fer Cent • j 
gwy, that ^Asn could bsmow as much f 
as tijey could imploy for Si^ per^ Cent. But I 
iBVen at that Rate^ the Borrowers already ; 
ate &T nlQte^chan the Liendecs. Why 
idoth the ly^rchant upon occafioa^ pay Six. 
fer Cent^ and often above that rate for 
Biok^ ? And ^y dotih the Country 
Gentleman of I ooo /. ^ Amwm iind it 
lb diflScult, with all jthe fecurity he can ] 
.tiring to take looo i? All which pro- i 
ceeds irom the jicarcity of Money , and bad 
;SecuriQr,j two Caufes whipli will not be ' 
leis powecfiii to hinder Borrowing, after 
. the lowering of Interefi. j >and I do not 
how any 0|fi?can imagine how reducing . 
Ufe tO FJQiO£ftrC^^ ihould abate dieir 
or .h9W leflemng the Reward of 
tlie Lender J without djaiiiiil King' his 
Riique, ihouhl ma^e him morelbrward 
and ready to |^^d. . So that thefe Men, 
- wliilft they xalk^th^t at Four per Ceju Men ' 

• would take tip, and employ more Money 
to the publick advantage^, do but pi-ctcnd 
to multiply the number of Borrowers a- 
' iongus^ oi wliichit is certain we have - 

- ' too ■ 
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too many already. Whilft they thus fet 
Men a longing for die Gouendf^of 
Four per Cent, methinks they uie the poor 
indigent Debtor^ and needy Tiadeimanx 
as^ 1 have feeh pratUng Jack -Daws dcr 
ibmedmes didr young , who kawing and 
fluttering about the Neft^ (et alltheiryoung 
olies a gaping, but having nothing iiidieir 
janpty Mourns . but Noiie and Air, leave 
them as hungry as before. *Tis tme thefe 
Men have f(rand out by a cunning projed, 
how by the reftraint of Law to make the" 
price of Money j cheaper, and then they 
teli Jolm a I^Toibj^thatti^fiu^haveioobo/. 
of it to employ in Merchandiie , or 
Cloathing; and John a Stiles fhall have . 
20OOO /. more to pay liis Debts ; andicr 
diff-ribute this Money as freely as Dego did . 
his Legacies, which they are to have even 
where they caii ^et it. But till theie M<sa. 
can inftruil: the forward Borrowers where 
they fball be furnifhed, the;y' have perhaps 
done ibmething to increaie Mens defire, 
but not made Money one foc eafiier to 
come by. And till they dO that, all 'this 
Iweet ginglin^ of Money in their D^ 
cpurfes, goes juft to the Tune of^ ^ aU 
the World -ivete Oatmeal. Methinks thefe 
Undertakers, whiifk they have put Men 
in hopes of Borrowing more plentifully at 
eafier Rates^ for die liipply of^ their Wants 

and 

» 
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ai)4 Xra4es> had done better to have be- 

thouglit theiulekes of a way, how Men- 
need not Borrow upon Ujeix all; fi>r this 
wpuid be much more advantageous,^ and 
altogether as 'Feifible. Fox I am fure, 'tis 
as'eaOe to contrive in a Country that 
wants Money in proportion to its Trade, 
hovy every Man Ihall be lupplied vvitli as 
much Money as he needs, (/. e, ean em« 

ploy in Impro'vement of Land^ P^Jf^^S 
DfvtSj and return of Trade) for nothing, as 

for ^<M3x per Cait ; As k is as ealie to di- 
Itribute Twenty pair of Sliooes amongft 
Thirty men, if they pay nothing tor 
diem at. ^1, as if they paid 4^. a 
pair. Ten of them (notwlthilanding 
the Statute rate fiiould be reduced from 6 s. 
to 4 i. a pair) wiU be nece(Iitated to iit (till. 
Bai-efoot, as much as if they were to pay 
nothing for Shooes at all. Either wp have . 
already more Money tb<Ui the Owners 
will Lendjor we liave not. If part of the; 
Money, which is now in England^ will • * 
not be Lent at the rate Interep ]& at pre- 
lent at, will Men be more ready to Lend, 
and Borrowers be furnifhed for all • 
thoie brave Purpoies more pientiiully, 
when Money is brought to Four ^er Cent } 
If People do already lend all the money 
they have, dbove thsk own, occaGons, 

wheme© 
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.whence are thole who will borrow more 
.at 4 /'«r C^^-to^ iuppUed? Or is there 
'liich plenty of Mo|ie^ and i^af city ctf. 

Borrowers, that there needs the reducing 
^ of btteyefi to 4 fer Cent, to bring Men 'to 
.to^^ it ? All the ima^nable way* ^ of iij. 

creafing Money in any Country, are 
;the& .two ; Hther to dig k ia Mines of 

our own, .or get.it from our l»jeighbors.. 

That ^per Centals not of the nature of the 

J>eiffmg-^9d^ GS Virgila. Dwina, , . able to 

. dilcover \&ies of Gold and Silver, I be- 
. lieve^ will eafily he granted me.The way of 
getting from 'Foreigners, is dther by 
iouXy i)orrowing, or Trade. And wliat- 

. ever otherways befides thele men may 
ianfie or propoie^for increaling of Money, 
( except they intend to fet up fcr the Phi- ' 
lofophcrs Stone) would be much tha- 
fame with a detected man's device, that 
I knew , who, m the beginning of liis 

; diltemper firft dilcover'd himfelf to be 
out of his Wits, by getting together, and 
boiling a great number of Groats, with 
a deHgn, as he laid, to make them plim, 

• and grow thicker. That 4 /jer Ce»f , will 
.raile Armies , Difcipline Soldiers, and 
make Men valiant, and fitter to conquer 
Countries, and enrich them^ves with the . 
^ils^ I tfiink was never pretended. And 

. tiiatit will not bring in more of om*neigh- 

boiiX'i 
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torn Money upon Loan^ than we have 
it prelefit among us^ is lb viffblk in itk% 
that it will not need doy prooi^ the coo* 
, itaiders for ^ per Cent looking ujpon it as 
an tmdeniabie Truths and making ule of ^ 
it as an Argument to fhew the advan* 
tageit\^ be to the Nation^ by leifening 
die Uie paid to Foi^gners^ who upon 
ialUng of uie will take home their Mow 
fXiy. And for the lalt Way of increafing 
our Money y by promoting of Trade, 
how much lowering of Intere/t is the 
i^dy to that^ I have^ I iuppole^ mew'd yoi^ 
i^eady* 



/ 
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Ilaving lately met with a little Trad, Inti- 
tuled Jfi Letter to a Friend concerning Ufif* 

rjf, Printed m the year 1 690^ wliicH gives 
in Ihort, die Aiguments of Ibme Trea^^ 
tiles Printed many years fince/for the 
lowering of hterejt ^ It may not be 
amiis^ brieily to cx)niider them.' 

I. A High JxUCCS^Qi decays Jrads^ Theadr 
VAUtfge from Intereft is greater 
than, the Profit from Tnuie^ wbieh wakes 
th rich Merchant s give over^ and put out 
their Stock to Llterell, and. the lejjer Mer- ■ 
chants Bre^kt - ^ * 

Anfw. This was Primed ini<j2i,when 
Inter e It Was at i o fcr Cejjt. And whether Engi 
land had ever a mor^ flouriihing Trade than 
at that time;, mull belcit to the judgment 
of thofewho have cohndcfd the growing 
Strength and Riclies of this .Kingdom in 

E. and King J. thejll ke^is; Not 
fliat I impute it to high hterejiy but to ' 
otli^ Cauies I have mendon'd^ whereiii 
t7fiu-y ji^liiothing to do. But if tbis^9 
thoi^ht an Argiunenr, now in 1690^ 
when the legal? Interefi; 2s 6 J>er Cent; I de- 
sire diofe who think fit to make ufe of it, 

to name diolc rich Merchants .^\\0 have? 

ovtr and fut quP tkeit Smkt. to Inte** 
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2. Tntereft l^eing at. jo per Cent, and 

tn HolLind at. d> our neighbor Merchants 
underfill 'tis» ■ • - ■ 

' Anfw. The legal Interefi being here now 
at 6 per Cent^ and in" Holland not limited 
by Law; our neighbor Merchdnts undo*- • 
icUii^becauie they live nior« frugally^ 
and are content with lefi profit. 

3. Inter efi being lower in Holland than 
in England^ their Cofjtrtbutions to War^orks 
tf Plety^ and all Charges of ihi State^ are 
cheaper to them than to us. 

An^'. Tliis needs a little Explicatloa 
.^Cmiributims greater or lels, I underftand : 
but Contributions cheaper or dearer y Iconf^ 

I do not. If they manage their Wars and 
Charges cheaper than we^ the blatiieis 
. not to belaidonhighor low Intertfi^-, 

4. Lltereft being fo high, prevents the 
building tf Shippingj lifhicb is the firength 
0nd M'e^y of our ^ndy mofi Merchant SJ»ps 
being built^n tlolland- . ^ 

. 2nfv/. Though this Argument be now 
gone, iudi Ships being prohibited by a 
L^, I will help the Autlior to #ne as 
. good. The Dutch buy our Rape-feed, 
•nHke it into .Oil, bring it back to us^ and 
^1 it with advantage. This may be as 
well (aid to .be from high hterejl here, and 
low there. But the Truth is, the laduftry 
Alii Frugality of that People, makes them 

coi^texu 



digitized by Googl( 



coment to work cheaper^ and iell at le£» 
profit than their NeighbourSj and lo get 
the Trado from them. . 

5^. The high Rate, cf XJfury makes Land 
JeU fo cheafy being 7iot worth more than 14. *r 
15 fdti^s Furcbafe y Tvbereof in Holland^ 
^kere InUfefi is at' 6, it is 'worth ahove 25. 
So that mlow Itaerefi raifes the Price of Land. 
When Money its dear Land is cheaf, , 

Anf, T^s Argument plainly conMes, 
That there is Ibmething elle regulates the 
Piioe of Lknd, beiides the Rate of Inter^ 
efi 'f elie when Money was at 10 per Gent 
here. Land fhould have been at 10 years 
Purdtafe ^ wh««as he oonfeifes it then to 
have been at i4or i f. One may luppole, to 
favour his Hjpotbejis^ he was not forward co 
feeak the moit of it. And hterefi^ as he 
lays, being at 6 per Cent in Holland, Land 
diere fliould have fold by that Rule for i6| 
yeairs Piirchaie, whereas he tt was 
worth about 2f. And Mr. Manly iays^ 

(p' 3 3.) That Money in France king at 7 per 
Cent, Nfikle Land fells for and 35 yeats 
Vttrchafe^ and ordinary Land for 25. Sd 

* that the true- Cdndufion from hence is 
not what our Author makes, but this; That 

I 'tis n<it die legal Interejt, but fom^iung 

' elle, that governs the Rate of Land. I 
grant his rofition, That where Money is 

**dear Land is cheap, and "^l^^ verfa^ But 

, K 2 It 



it muft be lb by the natural, not legal In- 
terejt. For where Money will be lent on 
good Secuiity at 4 or j per Cmt, 'tis a D&: 
monft'ration chat there is more than will 
be ventured on (Mxiinary Credit in Trade. 
And when this Plenty become general, 
'cis a fign there is more Money than can 
be employed in Trade; which omnoc but 
put many upon leeking Purcliafes, to lay. 
it out in Land, and fb raiib the Price of 
Landj by making more Buyers than SeU 
krs. ■ 

6, 'Tis not frohahle Lenders will call in tbeir 
Mmejj when they uatmt make greater Inter' 

efi any -where, B(Jides , thtir Security n^on 
t,(ind "will be better. 

■ An/w. Some unskilful and timorous men 
will call in their Money ; otlisrs put it in- 
to the Banker's hands. But the Bankers 
^d Skilful will keep it up, and not lerjd 
it, but at the natural UJ'e^ as we have " 
Ihewn. But how Securities will be n e dtd 
by lowering cA Interefi , is . I confels bd* 
^ondmy Comprehcnfioa 

* 




' . .. ( m y 

f ■ ' 

^ 'r 

Of ^ifi»g our Coin. 

BEing now upon the Confideniddn of 
ijBftfrey? and Money, give me leave 
to lay one Word more on this occafionj, 
which may not be wholly tmiealbhabie at' 
this time. Ihear a Talk up and down of 
ratjtfjg our Money ^ as a means to retain our* 
Wealth, and keep wiv Monsj from bemg 
carried away. 1 wilh thpfe that ule the 
Phrale oiratfing our Money ^ had forae dear 
Notion annex'd to. it ; and that then tliey 
would examine, Whether, diat being ti ue, 
it would at all lerve to thole Ends, fo^ 
which it is proposed. 

The raifrng of Mapey then fignifies one 
of thefe two things \ either raifing the Va- 
lue of cm Money, or raifing the Denor, 
ruination of our Coin. 

The raifing of the Value of Money or 
any thing el&, is nothing but die makihg 
a left quantity of it exdiange for any oth^' ; 
thing, than would have been taken for it 
before.i'.^. If y will exchange for, or. (as. 
we call it ) buy a Bulliel of wlieat ; if you 
can make 4 i. buy iqother Bufhel of the 
iame Wheat, it is plain th$ Value of ymu* V 
Money is railed, in re^eA of Whcac, \, 



13ut thus nothing can raiie or M the va< 
. lue of your Money, but the propordon 
of its Plenty- or Scardfy, in prop,Qi:don tQ 
the Plenty, Scarcity, or Vent of any o- 
ther Commodity, with which you com- 
pare itj or for which you wquld exchange . 
4t. And thuS' Silver, which makes the & 
tj infick Value of Money, compjir'd widi 
it felt, under any Stamp or Denomination 
of the iame pr different Couptries^ cai^ 
fiot be raifed' For an . Qungf pf Silver, 
whether in Pence ^ Groats, or Crcwn Pieces, 
Struers or Ducatoonsy or in Bullion, is and 
always eternaUy will be of eq.ual Value to 
any other Ounce of Silver, iirider What j 
Stamp or Denomination loever.; uiUeis it ; 
pan befiiewndiAt any Stamp q^ii add any i 
new and better quabties to orie parcel of 
Silver, which anpther parcel of Silver ' 
}vants. . . • ■ 

^i/'Ttfr therefore being alwiys of equal , 
Value to Silver, the value of Coin, com- 1 
pared vvidi. Coin, is greater, lels, or eqiial, j 
on-y as it has more, lels, or equal Silver i 
jn.it: And in this rclpedt you can by nQ 
manner of way raife or iaii your Money.'^ 
Indeed molt of the Silver of the World,, j 
' "both, in Money and Veliels, being alloy 'di 
(i, e. mixed with Ibme baler Metals ) fael 
Silver ( i. e. Siiver ieparated from all Jli 
hj ) is ulually deare** than to much Silver! 
■■• ■ r ■ -'■ ■ .. .,allQy(^ 
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^y'd,.pr mixed with baler Metals: B©- 
£3a£^, hefuks the Weight of the Silver, 
jthole who . have need of fine (i, e, uoe 
mixed Silver ; as Gilders, Wyr&dravvcrs, 
^c ) muO: according to didr need, befides 
a^ equal Weight ot Silver mixed, with o- 
tiier Metals, give an Overplus to reward 
.the Regner'f hkail and Pains. And in this 
C^jfife Silver and <7% V or mixed Silver 
are confidered as two diftin6l Commodities, 
fct jK) Money being, ooin'd of pure 6ne 
oii^K ^^is concerns not the Value of Mo- 
ney at all 5 wherein an equal qoantit}' of 
3ilv^ i$ always the iame Value with an 
equal quantity of Silver, let. die Stamp or 
Denomination be what it will. ' 

Ail then dut. can be done in thi& great 
piyitery oi^RsiJmg Money, is only m alttr 
the Demtmrtatim, and call that a Crown 

now» whidi. before by^ the Law ^vas but 
a part ot' a. Crowji. . For Example: Sop- 
po/lng, according to the Standard of our 
XuHWy f J. or a Crown> .were to weigh 
an Oiuice, ( .is it does now, wanting 1 8 
Grains ) whereof -.j were Copper, and \\ 
^ver> (for^here abouts it is) 'dsplam 
here 'tis die quantity of -Silver gives the 
Value to it. For let another Piece be 
opiaed of the lame Weight, wherein haiC 
Ae, Silver is raken out, and Copper or 
otiacr Alloy put into the pda<;e, every jone 
■ I ' IK. 4 , Knows 
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For .tiie Values die Alioy is ib in€onrid&> 
fable as not to be reckon a. /This Crown 
now muft be raifed, and from heinceforth 
pur Grown Piecos ccuned nr - lighter diaa 

' , an Ounce ^ which is nothing but changing 
the Denomination, calling that a CrOwn 
now, which yeiterday was but a part, -vi^ 
51 of a Crown ; whereby you have only . 
- raiied 19 parte to the Denoai^li6n' for: 
merly given to 20. For 1 dwnk n£^bo- 
dy- can be fenlelefey as to iraaginmhat . 

*. 19 Grains or Ounces of ^l^i- can be 
Jailed to the Value, of 20 ; or tiuc^i9 Gr. 
or Ounces of -Silver lhall at the lame time 
exchange for orfeuy. as miich Cotn, Oyl , 
or Wine, as 20 ^ wiiich is to i^aile it to 
the Value of 20. ;For if 19 Ounces of 
Silver tail be w5orch 20 Ounces of Silver, 
AT pay for as much of any other Cpmmo- . 

* dity, then 18, 10, or i Ounce mny do 
the feme. For if the abating ,1 of tiie 
quanaty of Sii\cex of any Coiii;, doe$ noe 
iclfen its Value, the abating 11- of the quan- 

> 0^ of the Silver of any Cdin, will hot 
abate its Value. And io a^ingle Three- 
pence, ofta fingle Penny, being call'd a 

• Oown, will iuy as much Spice, or SiUc, < 
or any other Commodity., as a Crown- 
Piece, which, contains 20 or 60 times as 
much Silver ^ which is an Aji^lurdity £> 
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great. That ,1 think no body will want 
£y9^ ^ -and Senie ^ diiowfL ' . ' 

• 1 Now, this rdjiiwyour Money, or giving • 

a kls quantity of Silver the Stamp and 
D^o^rmilatioa of 4 gi*eat«r, may ht done 
two ways. • • - 

I. By raifing one Secies of youi' Mo- 
liieyi- ■ • * •• . 

' 2. By raifing your Silver Coin at 
©nee, proportionably ; which is the thin§ 
I &^pd^dj now pro|)osi'd. • 

I. The raifing of one Species of youf 
Coifi, 'beyond its intm^ick Vatee, is done 
by. O^tnag any one Species, f which in 
account bears fiich a proportion to the 
o^r Species of your Coin) with k^- ^ 
Sil ver in it than is reqiured by diat valu^ 
• k beai> in your Money. . ' 

For Exampley A Cromi With us goes 
ft>r 60 Pence, a ^hilling for ri Pence, 
a Tefier for 6 Pence , and a Groat for 
4 Pence: And accordingly, the |>n^r- . 
J tioh of Silver in each of them, ought to 
be as 60. 12. Kand4. Now, if in the 
Mint tliere ihould be Coin'd GrMt*^ or 
ft^ers, that being of die lame AUoy with 
. our other Money, had but i of die 
Weight that thofe Species are Coin'd ae 
nov^ 5 or elfs, being of the lame Weight, - 

were alloy'd with ; of Copper morey^ 

• - " ^ ' ■ . is 
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tt the Sti^iid^ of ouf- Money I dtid 
ihoyld thus, by JLaw» , be n^e Cur4^Qt; 
(the of your Silver Money being kept , 
: CO the preiem St^ard iglit m'A 

Fiofine$) tl]p^ Species would 

be raifed } part ; that palling for .64 
which hgd but ;he^^vef. of it; 
and would be all one as if a Gmat ihfiM 
By Law be made current fer 64 j and 

every 64 in paymeac pai& ^f- 94*- Thtf 
is truly raifing tlie. Species : I[m: |s nq 
more in effed^ than if the Mint fhould 
Cpin cUp'd Mon^, '^d has^ ^idesiiie 
Choat th^r.is put, 1:^ iuch l^e Or-l^ij 
Money^ on every particular Man tliat 
reoei^ iCj; t^m- - he Wsuvs ^ of ; 
yalua jsdiii the .Piihjifk ought to fecwre 
him, in the Money it obliges hini to re- 
ceive as Lawiiil and Current ^ It<bas^J£^y^ 
llxis gi'^i:. aiid unavoidable ino^nvenience 
to the Pdiblick, That,, befid^s theoppor- 

tonitieft it gives to I^HPi^idc Coiaeics to 
Che^pi5fQ}i with lawful Money j it puts 
it into the hands of Foreigners to fetch i 
awayi^yom: Money witbbut any, Qoi»- 
m^^ies Jbr k. For they find that 
Two -Penny weight of Silver ^ mar^ 
liied viitii;.a certain Imprellion^ ihaU iiere 
. i^Evglatid be, £quivaienii to ^4 weight 
marked, with another Irapreflion y they 

will n9ti ^ to i^^imp Pkces of Urn ^a* 
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(iof^n; and Ip impomng that t^fe -an^ 
low Coin, wjll^ here in En^la»d,..t^v^ 
Z4 ^ quickly carry away 

ypwr ^yer. i» exchange tor Copper, 
barely the diarge of Coynage. , , ' 
* Tfo is unavpidj^e in all Countnes 
yvhox^my one S jecies of their Money is 
diforopordona*^ >n its intrinfipk Value, 
(/. in its due proportion of Silver to the 
reft of the Money of diat Country) 
which the iving. of France cx>jild not a- 
vpid ^ with all his watchfiilnels. For 
though, by Edia, he made his 4 Sols 
Pieces, Ywhereof were to pafi for a 
French Crown, though 20 of them had 
not lb much i>ilver in them, as. w^ ih a 
French Crown Piece) pafe ia die Inland 
para of bis KiQgdo.m , i > for a Prown, 
in all Payments ; yet he durlt not make 
them CurrcQt in his Sea-Port. Towjqs, 
ior fear tliat ihould give *an opportunity 
to dieir Importation. But yet tliisCau- . 
tiori ferved not the turn. They were ftill 
Impojted ; and, by this mean?, ^ a great 
lofs and damage brought upon hisCoua- 
try. So that h» was forced to cry tlieni 
down, and (injj diem to near dieir intrin- 
fick Value j whereby a great many- par- 
ticular Men, who'liad quantises of that 

Species in dieir hmds, \Qi] a great paj- 
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of their Eftates | and every one that had 
, any, loft proportionably byit. 
■ If we had Groats or Six-Pen'ces Current . 
by Law J amorigft us, that wanted f of ^ 
the Silver tliey now have by the Standard, 
to make them of elt[ual Value. to pur o- 
ther Species of Money ; who can^imagine 
tiiat our Neighbours would not prelendy 
pour in quantity of Hich Money upon 
us, to the great loi& and prejudice of the 
Kingdom ? Th^ quantity of Silver that 
is in each Piece or Species of Coin, be- 
ing that wlm:h makes its real and intrin- 
lick Value , the due proportions of Silver ; 
ought to be kept in each Species, accor- 
ding to the reipe<^ve Rate let on each 
of them by Law, And when this is ever i 
varied from it, is but a Trick to lerve 
fome preient occaiion 5 but is always ' 
with lols to die^Ixnintry where the Trick 
is- play 'd. 'J 
2. The other way of raif.ng Many is by ' 

raifing aU your Silver Coin at once j the pro- ^ 
" pordon of a Crown^ a Shillings and a . 
Femtjfy in reference to one another, being . 
ftill kept, (viz^ Tiut a ShMitig Ihall weigli ^ 
T of a Croivn Piece, and a Bmi^ weigh ' . 
f^ofa ShiUingy in Standard Silver) But ! 
out of every one of t|,iele, you abate \ 
of the Silver they were wont to have in 
'hegi. 

• LiyiLizuuXjl^^Ogle 



If ali the Species of Money, be, as 'tis 
caU'd^ rui^d by making each diem co 
have Trf.lefi oi Silver in them than for- 
merly ; and lo your whole Money be 
Hghter than it was : Theie foUowiDg will 
be ibme of the Goniec|uences of k. 

I. it will rdt all Creditors and Landm 
lords' of 3* (or ,^pft.Qeni) of tlieir .Debts, in 
theii* quit Rents, for ever j an^ all c ther 
Rents, as ^tr as their ibrmer Contrads 
reach, .of y fcr Cm of their yearly In^ 
come j and this without any advantage 
to the Debtor Farmer: For he re- 
ceiving no more pounds SterlingSos his 
Land or Commoclirics^ in this new ligh- 
ter. Coin, than he ihould have done of 
your oI4.' and weightier Money , gets 
. nothing by it. If you lay yes, he will 
receive more , Crown ^ HalfJCrown j and 
SbilUng Pieces, for what he now Sells for 
new Money, than he Ihould have done 
if. the Money of the old Standard liaci 
continued j you confels youx' Money is 
not railed in Value, but in Denomination ; 
fuice what your new Pieces want Ui 
"Wei^t, mult now be made up in their 
number. But which way ever this falls, 'ris 
4xytain, the Publick ( which moft Meo 
ti^nk,, pught to be the . oi^y realbn of 
chongi^ig a lecded hx^^ and dilhirbing 
. : " ■. ' * ' tine 
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ik» cotnmoii cuirent courfe of things) 
feceives not the leaft Profit by it,- naj^ 
' as w6 diaU fee by and Isy, it wiU be st 
. great Chaige and Lois to the Kingdom, 
But this, at firft fight, is vifible That ia 
all VvytQSXB& to be leednred upon preoo* 
dent Contrads, if your Money be in dk 
fe(5t raHed, the Receiver will lole y fer 
Cm. For Monsy hsLvissg been Lent, airvl 
Leaies and other Bargains made, when 
Xioney was of the lame Weight ahd 
. Filiaiefi that k is now, upon Contideiioe 
that under the lame names <£?ounds, shiH, 
and Pence ^ they fiiould receive the lame 
•value, (i. e. die fm» quantity of ^Iv^) I 
By giving the denominatioil now to lefi ; 
. quandties of Silver by you ^onx 
unsoL f fer Cent of their due. 

When men go to Market to buy. any 
other Comi.rodiries widi "their new, but 
lighter Money ^ diey wU 1 find 20 s. of thdr ; 
hew Money will buy no more of any : 
Commodity than 1 9 would before. For 
it not bdng the denOminatioa but the i 
quantity of Silver, that gives the value to. | 
any Coin, 1 9 Grains or parts of Silver, 
howeter denominated or marked, will no 
more be worth, or pafi for, or buy lb much 
of any odier Commodity as 10 Grains- of ; 
Silver will, duui J^s, wfll pa& ktv 20 a J 
If any one thinks a SliilUng or 4 Crown , 

in 
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intamt has «s value from die Jemnwfa- 

turn, and not from -the ^»<»wfi?7 cfSiher vx 
it, let it be tried: and hereafter let a Penny 
canted a Shilling or a Shilling becalled 
4 Cirown. I bdiev6 no body would bef 

' content to recdVe his Debts or Rents in 
&ch Money ; Which diough the Law 
Ihould raiiathus^yeche ibrelees hefhould 

" lofe by the one, and by the other | of 
the value he received; and would find his 
new Shilling, which had no more Silver 
in it than what a Shilling had before, 
would buy hini of Cpm, Cldch, or Wine 
but f • pi' what an old Shilling would. 
This is as plainly lb in the riifing, as you 
call it, your Crowns to 5 s. and j d, or 
( which is the lame thin^ making your 
Crown s-J- lighter in Silver : the only difl 
ferencebdog that in onethelo^ is fo great, 
(it being ^) every body lees and abhors it 
at firft propolal but in the other (it being 
buc 3o and covered with the deceitful 
name of raifing our Money) People do 
not lb readily obferve it. If it be good to 
raile the Crown-piece this way ,i this 
"Week, I liippofe it will be as good 
and profitable to raile it as much again 
die -n^i; Week. For there is no rea£>n 
why it will not be as good tb raife it again, 
ahbther the rvsxt Week, and lb on; 
vi^hecein, if you proceed but 10 Weeks 

' ' ' iiicceflively. 
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fiiccefllvely, you will by New-Years-Day • 
ijeax have every Half-Ccown rat^ toa . 
Crown^ to tjje lofs ofi of peofiles Del^ 
• and Rents, and the King's Revenue, be- 
tides the Con&iAon ^of all your afiairs:. 
And if you pleaie to go on in this benefi- 
cial way of railmg your Money, you may 
' by the lame Art bring a Peony-weight of 
Silver to be a Crown. ' 

^i/w, /.f. the quandcy of pure Silver 
Reparable &om the Alloy, maKes die leal 
'vahe of MoueY. If it does not, coin^Cop- 
per with the* iame Itamp and doiomina- 
tion, add iee whether k will be of the 
iaine value. I iu^ed yourStanio will nuke 
k of no more worth than meCopper- 
• money oi Ireland is, which is its weight in 
Copper and no more. That money loft fo 
much' to Ireland- as it palled ^r above the 
rate of Copper. But yet I tliink no body 
^ liifTeced much by it as he by whole 
Authority it was made current 

if Silver give the value, you. will lav 
■ what »(eJ is there dien of the charge oi 
Coinage. May not men Exchange bilver i 
by W4iight, ior odier diings ; make their 
bai'gaiiis, and keep their , Accounts in Sil- 
ver by weight i This might be done, but 
it has theie inconvemencie& 

I. TliQ weighing of Silver to ever)' one 

we had 6ccafion tq^ pay. k'to, would be 

very 
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v^y troubldbtne^ for evjery one muft carry 
. aix>tiC S(;ajes iii his Pogkec. . 
. 2. Scales would not do the bufinels. For, 
in >the next plaGe,every one eannot diiliii^ 
guilK between ^ne and «»/V</ ^//-ver : So- 
tlm though he recdved the full weighty he 
was not lure he.fecdved the full weight 
of Sik^r ; fince there might be a mixture 
. of £)me <n the baler Metails, which he was 
not able to diicem. Thoie wko have had 
the care aiid government of Polidck So* 
cieties, introduced Coinage as a remedy 
to dio& pvo inconveniencies. The Stumf 
Was a IVairanty of diepublick, that under 
iudi a denomination they mould resieive a 
^i&QQ of iucb a weight and £ioh a fine% 
tliat is, they Ihould receive lb much Silver* 
And chis is the reaibri why the counter- 
feiting the Stamp is made .the iiigliell: 
CriniCj and has the weight of Treaioa . 
laid upcm it-; becaiiie the Stamp is the f^i 
lick ^voucher of die intrinlick valii^. Tho 
Royal Authority gives the ftamp: theLavv 
allows and confirms the denomination^ 
and both together give as it woi-e the pub- * 
lick f lirh. as a fcciu icy, thac flims of Moaey 
contra^edi(^ under iudi denomin^ons, 
ihall be of iucha. vaiue, thatis^ iliallbavQ: . 
in them muclr Silver. For 'tis Siivcr 
and not Names that pay Debts and pur-, 
4^ha^ Commodiiks. If tlierefore 1 have 

h ■ ear.- 



concraded for twenty Crowns, and thd i 
^ Law dien has required that eadi of th^ , 
Crowns Ihould have an Ounce of Silver; ' 
-'tis certain my bargain is not made good, 
I am delrauded ( and whether the publick ; 
faith be not broken with me, I leave to 
be confidered) i^ paying me 20 Crowns, I 
the Law allows them to be ludi as have i 
but *| of the Silver they ought to have, j 
and reaUyiUd inthemj when I made my : 
Contrad., 

2. It diminifhes all the Kings Revenue ! 
-ff per Ceta, For though the iame number 1 

, of Pounds, SiuUing^, and Pence are paid | 
into the Exchequer as were wont, yet 
chefe names being given to Com th^. 
' have each of them leis of Silver in them; i 
and that being not a lecret conceal'd fixwn ! 
Strangers,no more than irom iiis own Sub* 
' jeAsjdhey will fell the King rip more Pitch, 

. Tarr, or Hemp, for 20 Shillings, after I 
the raiHng your Money, than diey would | 

. before for 19; or to ipeak in the ordinary 
' phrafe, they will raile their C(Mnmodities 
5 per Centy as you have rais d your Money 
y per Cent: And 'tis Veil if they ftop there. ' 

' For ufually in liich changes, an out-cry be- . 

ing made of your leifening your Coai, 

thole who you have to deal with yoii, 

taking the advantage of the allarm to fb- 

cui e diemielves £'om any by your 1 

new 

I 
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new Trick, raiie thdr price even beyond^ 
the Var of your leflening your Coin. 

Ihearoftwolqponvenienoiesooin^ain'd 
which 'tis propoied by this proved to 
Remedy. " . . 

The one is. The nuking dcwn of om 

Coin ^ the other. The carry if^ amay of mt 

Bullion, Theie are both Inconyeniencies 
1 fear m^e He under, but fieithei' of. theni 
will be in the leaft removed or preventecl 
by thp propofed alteratbn of our Money. 

It .^ paft doubt, ttistt our Mmy U 
melted down ; The Rea^h whereof is 
vidently the dieapne&^of Ccnnage. For a. 
Tax on Coin, paying the Onnage, dbe 
particular Owners pay nothing for k, 
5othat lOo Ounces oi SUver Coined jsovas$ 

to the Owners at die &nie Rate^ as loo 
Ounces of the Standard Silver in ^tdiion. 
For delivering into the Mini Iiis Silver in 
BarSj he has the iame quantity of Silver 
deliv^doutto him again inOun^withoiK ' 
any Charges to him. Whereby if at any 
^•^Q has occafion for Bullion, 'ds the 
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iame thing to melt dowa our mil'd Money 
as to buy Bullion from abroad, or take it 
in £xchange f<xt other Commodides. 
Tiws our Maf ti> the only advantage of 
our Officers, h\i at the pu blick coft. La- 
b«atrtmVmn^ ag will be found. Butyetthis 
makies you npc^haii^ one iQfi,l60MQney in 

L 2 England, 
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Ungiand, than youjwould have othsrwiie ; 
but only makes you Coin that which 
bthwwfe'would not ha>fte be©i Coin'd, 
i^or perhaps been broughc lucher^ and b&> 
ii3^ not brought hither by an over-balIanc« 
<>fyoiGt Exportation, cannck i^ay when 
it is here. It is not any iosx. o£ Coinage, 
does^jOr can keep your Money here. That 
Wlic^ly and only depends upon the fiaDance 
of your Trade. And had. aU the Money 
k\ K-ing Charles the II. and King Juma^ 
rhe U. ' time , been Minced accordvig to 
ti)is< now propo^jthis raiied Money would 
have been gone as v^ell as the odier, *ind 
the remainder been no more, lior no !e(s 
tlian it is now ; though I doubt not but the. 
Mint would iiave Coined as much of k 
as it has of our prefeiit tnili'd Monfl^'.The 
ihort is diis \ An over-baliance of vTrade 
with Sfain brings you in Bullion ; cheap. 
Coinage, when it is^ here, carries it into 
the Mint, and Modey is made of it; but 
ii /jour Exportation yvill not Ballanceyour 
Importation trt the other parts of • your 
Trad©, away mult your Silver go ^ai% 
whether Monied or not Monied. For 
where Goods do not. Silver muft pay "fcjr 
• the Commodities you Ipend. 

That tliis is lb will appear by theBooks. 
of die Mint, where may be ieen how 
muoli miU'd Money has be$f%. Coi^i'd ia 

7 th« 
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the 6vb Reigns. And in a Paper I 

have now in my HandsX^Ppo^^^'^^i^^ 
by a Man not wholly ignorant in the' 
Mint) 'tis confdfed. That whereas \ of 
the- CuTfent Payments were ibme time 
<inceof miird Money^thereis not now 5^. 
Gooethenit is. But let not any onemilhike 
and think it gone^ becauk in our prelent; 
Coinage , an Ounce wanting 1 8 Grain? 
.45 denominated a Crown r Or that (as 
now propoled) an Ounce wanting about 
40 Grains, being Coin'd intone giece,and 
deoonunated a Crown^ would have ftop'd 
ky or will (if our Money be ib aker'd) 
for the foture fix it here. Coin what 
qoantity of ^ver you pleafe^in one peice 
bigger or and give it dieDenominaA 
tion pf a Crown j wlicn your Money is'" 
to g6 to pay your Foreign Debts, (orelfe 
it will not go out at all) your heavy Mo^ 
ne^, (i. r. that wliidi is weight according 
to its Denomination, by the Standard of 
die Mint) will be that whi<;h. wiljl be 
melted do\Vh, or carried aWay in ^jCoin 
by die Exporter, whether the pieces of 
sach Species be by the Law greater or le^ 
For wiiilli Coinage is whoLy paid for by 
I Tax, whatever your fize of Money Be, 
le th«^ has need of Bullion to iendbeyond 
iea> or of Silver to make Piate, need but 
ake mill'd Mdney^ and mek it dovnvand 
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he has it a$ cheap as if k were in {xeoesof 
EightjOr other Silver coming fromabroad; 
the Stamp, which fbwelllecures the weight 
and finendls of the tniU'd Mooey, ooimig 
nothing at all 

To this perhaps will be laid, that if this 
bethe ef&A of milled Money, that ic is 
,£> apt to be melted down> it were bet* 
ter to return to the old way of Coining 
by the Hammer ^ To whiph 1 Aoiwer by| 
no means. For, 

1. That way of Coinage lels fecuresj 
you ^flm having a great part of your { 
Money melted down. For m that way 
there being a greater inequality in the 
weight of thepiece^ ibme being too heavy 
and iibme too light, thoie wlx> know hov^^ 
to make their advantage of it, ctM out the 
heavy pieces, melt them down, and make 
a benefit ofdie over-weight ! 

2. .Coinage by the Hammer expofes 
you mu^ more to the danger of falfe 
Coin, Becauie <he Tools are eafiiy made 
and concealed, and the worlf carried on 
with fewer Hands, and leis tuosSk than a 
Mill; whereby iaUe Coiners are le£ liable 
to diicovery. 

The pieces not being £> iound,even) 
' and lairly Stamp'd, nor marked on the 
iidges,arc expos'd to CZ/f/jiw^, which mill'd. 

Money is not., ; * .' 

• Digitiz 
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HM'dMiMt^ IS therefore certainly beft- 
fitf- the Publique. But whatever be the 
caufe of melting down our Mill'd-money, 
I. do not iee how raiiing bur Money (as 

. they call it ) will at all hinder its being 
melted down. For if our Crown-pieces 
jhould be Coin'd lighter ; Why mould 
^ut hinder them from being melted dowa . 
more than now. The intrinfique value of 
the Silver is not altei'd^ as we have ihewn 

^ already: there^e tliat temptation to melt 
them down remains the lame as before. 
Bf^ tbejf are Ugkttr by That camiot hin- 
der them from being melted down. For 
Half Crowns are lighter by half, and yet 
that pre&rves them not: But they are of 

hfs weighty under the fame denomination^ 
and therefore they "will not be melted down. 

Thatistrue^if anyof the^ prefent Crowns 
tliatare ^, heavier, are current for Crowns 
^t the feme time. For then they will no 
more melt down the new light Crowns, 
tlianthey will the old clipp'd ones, which . 
are more worth in Coin, and Tale, than 
in weight and Bi^Uon. But it cannot be 
fuppos'd diat Mqtl will part with theii* 
old and heavier A/oney, at the lame rate 
that die lighter new Coin goes at; , and 
pay away their old Crowns for $" /. in 
Tale, when at die Mmt they will yield 
theopi f-r. 3 </. JSifi^ then if jtfi old iliiU'd 

- L 4 * ^ Crov 
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. Crown goes for e J, and a new AiiU'd 
Crown ( being to mtidi lighter ) go for a 
Cro\yn, Wliat I pray will be the odds 
of melting down the on^ or the other; 
The onebas ^ lefi Silver in it,aiid goesfiir * \ 
1; le% and |b being weighty they are 
melted down upon equal terms. If it • 
be a cxmvenience • melt one,'k Mnll^ | 
be as much a convenience to melt the 
other J juft as it is the lanie'conveniencej 
to melt Miil'd Half Crowns as • M^A \ 
' Crawnsj tlie one having with half the | 
' quantity of Silver, half the valucWhen the 
Money is all brought to the new rate, ke, 
to be lighter, arid Commodities raiied 
as they will proportionablyj What lhatt 
hinder the melting down of your Money i 
then more than now, I would fain know I > 
If it be coin'd then as it is now Gratis^ a. 
Crown piece, (let it be of what weight " 
ibever ) will be as it is now, juft wordi 
its own weight in Bullion, of the fame 
|ineners.For the Coinage,which is the ma- 
nufadiuy about it, and makes all the dif^ 
f rence, cofting nothing; what can make 
the difference of value? And therefore, 
wlioever wants BuUidn, will as cheaply 
melt down theie hew Crowns, as buy 
Bullion with them. The raifing of your 
Money cannot then ^the A<51 for free 
Coinage flauding ) hinder its bcii^ melt- 
ed dowa Kof I 
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Nor, ill the nextplace,much leC can it, ' 
as is pr^cndedj Under the exportation 
of our Bullio;i. Any denomination or 
ftamp we lliall give to Sihrcr here, will, 
neither give Silver, a higher value in En^^ 
land, nor make it lel^ pi ized abroad. So 
much Silver will alway$ be wordi ( as we 
have already il^ew'd ) £> much ^ver gi- 
ven in excliange one fbr^ another. Nor 
will it, when in your Mint a \e& quantity 
of it is raiied to a higher. deaominatioa(as ■ 
when il of an Ounce has now the de- 
• nomination of a Crown, which former-- 
ly belonged only to the whole 20) be one 
. jot raiied,inrefped of any other Commfy 
dJty. V - 

You have raiid the demmaatim of your 
ftamped Silver ^,or which is all one 5* Per 
Cmt, And Men wiU prelendy raife their 
Commodities ^ per Ce^, * SO that if yeller- 
d^y 20 Crowns \yQv\d exchange for 20 
Bulhels of Wheat,, or 20 yards of a cer- 
tain iort of Qoth, if you will to day coin > 
current Crowns 1, lighter, and make them 
the Staindard, you will find aoCrowns will 
exchange (or but 19 Bushels of Wheat, or 
1 9 yards ofthatCioth, which will bejuft • 
asmoch Silverfor a Bulhel,as yefterday. So 
that Silver being of no .more xeal value, by 
your changing your denomination, and 
chFing it a kis quantit}'j tlos will m more 

bring 
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bring i»>*or keep yourBuUkmi hetf, tiuui 
if you had done nothing. If this were 
otherwife, you would be beholden ( as 
iome People SodiMy imagin ) to thG-Clifu 
pm for jccepinc in your Mon^y. For if 
Keeping the old denomination to a lels 
quandty of Silver, be racing your Money 
( jas in effecStit isall chacis or can be done 



done diat ^ and if dieir Trade go on a 
little while longer, at the rate it has of 
late, and your MilTd-mooey be mdifed 
down and carried away, and no more 
• coin'd ^ your Money wfll, without the 
charge df new Coinage, be, by that £)rt 
of Artificers, raifed above j fer Cent^ 
when all your current Money fiiall be 
Clipped, and made abo¥e ' li^luer than 
die btandacd, prderving iUU its iqimer 
denomination. ' 

It will poflibly be here objeded to me. 
That we lee i oo k of cUpt Money ^ above 
c fer Cent lighter than the Standard, will 
buy 9S. much Corn, Cloth, or Wine, as 
IQO /.in milCd i4j»yr, which, is heavier; 
wherdsy it is evident that my Rule fails', 
That it is not the -quantity of Silver diat 
gives the Value to Money, but its Stamp 
aAd Denomination. To which I anfw^, 
i. hac I4e» WiikA tktir. Efi.tmat^ ^ ComraS^s 



in it by this projed of making 
lighter) ^ Clippers have 
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^ecar£ng to the Standard, upon Snj^^fl- 
tion they fiiall receive good and lawful 
Money; wiudi is chat of nil Weight; 
fo in effed they do, whil'lt they receive 
the current Money of the Gonntry. - For * 

. liace loo /. ci clipe Money will pay a Debt 
of loo /. as w41 as the weightieft milPd 
- Money y and a new Crown out of the Mint 
wilt ^ay fi>r no #niore Fleflt, Fruit , os 
Gloth, than Hve- dipt ShilUi^sj 'tis evi- 
dent that diey are eqiuvalent as to the 
rPurch^ of any thbg here at home, . 

. whil'ft no body Icruples to^uke Five dipt 
Sliillings in exchange for a weighty mill'd 
CroMin: But this will be quite otherwife 
as loon as you change your Coin, and( tci 
raife it/ as you call it) make your Money 

"'^v lighter in the -Mint ; for dien no body 
w& any more give an old Crown of ms, 
former Standard for one of the new, tlian 
he will now give you f a and ; d, for a 

Crown; for K> much ^hen lus old Crpwn 
will yield him at die Mint. 
• CUpt and ttnel^ t/hney will 'always buy 
an equal quantity of any thing elfe, as 
long as they will without Ici upie change ^ 
one for another. And this makes that the 
foreign Merchant, th^ comes to iell his 
Goods to you, always counts upon the 
Vaioe of your Money by the Silver that is 
In it^ and eilimate&ttie ^uandcy. of Silver 
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by the Standard of your Mint; though / 
p&hsps by icdbn of dipt Money, any j 
lum that is ordinarily received is mucn 
lighter than the Standard, and ib has le£ . 
Suver In k than what is in a like Sum nevi^ * \ 
coin'd in the Mint. But .whUft and { 
"ivtighty will equally change one for ano- \ 
fh^, k is all one t» him wfaerher he re. - 
ceive his Money in dipt Money or no, la 
k be but current. For if he b>iy other 
Commodities here wkh hb Money, what- 
ever Sum he contrail for^ c/ipr as well as \ 
weighty Money equally pays for it. If he 
would carry away the Price of his Com- ! 
xnodky in ready Caih^ Vis eaiiiy chat^d 
into weighty Money; and dien.he has not 
oply the Sam in tale that he contraAed 
for, but the quantity of Silver he expeAed 
for his Commodities^ according to the 
Standard of our Xfint: If the fabm^sr^ tf 
your dipt Money be once gcowti £> great, 
that die foreign Merchant cannot ( if he 
has a mind to k) eafily get IVtighty Mo- - 
ney fi>r it, b|it having ibid his Merchan- 
dile, and received Clifd Money, finds a 
difficulty to procure what is weight for 
it; he will, in ieliing his ,Goods,. either 
contraA to be paid in "ivcigky Money, or 
l^Ue raife a the Price of tus Commodides, 
according to the dimini/h'd quantities of 
Silver in }'our Current Coin. . * . \ 
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In HoSmd, (Ditcafoens being the bdfc • 
' Mciiey of the Country, as well as the 
largeft Coin j Men, in Payments, re- 
ceived and paid thoie indiiierendy, with 
the other Money of diq.Countiy, till of 
late the coining of odier Speeies -oi Mo^ 
ney, oi hj&r jillaj^^ and in ^eiU»r ^lao. * « 
tities, having made the Ducatopnsy^&sber ^ 
by melting aown, or Exportation, (career . 
than i^rmeriy , k b^txie difficult to 
ciiange the fcafer Money into. Ducat 00ns ; ' . " 
^ nd 1 ince that no body will .pay a Debt ia 
DuattmUf unl^ he be allowea v ptrCm^i 
more than they were CoinM for. - . 

To imderftand this, we muft take no- J 
,iice. That GmUers is the denomiuatioji , 1 
that in HoUatid they wfiially compute b)£,- 
and make their Contrail ia ' A Dttca. 
. toon ibrmerly pafied at diree Qmiderj, 
and three S^iMfvtr/, ctf t^Stajvers. There ' 
were then (lome Years 4ince) began to 
be Coined* anotjher Piece , which was 

call'd a Thru Guilders Piece, and Was or- ' 
der'd to pals for Three GMert, or Sixty 

$tujf<vtrs, . JBut' 21 T^ee Guilders Piuts, 
which were to pals for 6} Guilders^, not 
having lb much Silver in- them as 20 

, UtitcMoons^ which paifed tor the iatne . 

. 3umra of <> J. Guilders the Ducat oms were 
ddier nieked dovm in their Mmts^ f for 
the iBa^^n§ of chel^ Jkec OuHder.Pteces^ ' 

or 
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or yet bafcr Money, with Profit j or 
were carried away by Foreign Merchants^ 
who when they. carried back the Pro. 
dud of their Sale in Money^ would ba 
lure to receive their Payment of the 
tminbBr ^ GuUtUrs they cootraded 
* fof m Ducatoonsy or cliange the Money 
they received into Ducatodns-y whereby 
they carried home more Silver than if • 
they had taken their Payment in Tlbree 
GMtlder Pieces, or any other Species. Thus . 

DucatooMs became fcarce. So that nowiie 
that will be paid in Ducatoons muft allow ; 
i per Cent^ for them. And therefore the ' 
I^chants,' when they Sell any thing 
now, either make their Bargain to ht • 
paid in Ducatoms, or if they contrac^t for 
GuUders in general, (which will be fure to. 
be paid diem in the baler Money of the 
Country J they riiife the Price of their 
Q>Q(unoctit)es accordingly. • *- 

' By diis example in a Neighbour Coun- 
try, we may lee how our new mill'd 
Money goes aw^. When ForeignTrade- 
Imports more than our Commomties will 
pay for ; 'tis ceit^, we niuft contra<5t 
Debts beyond Sea» and choie .muit be 
paid with Money, when either we caa» 
not furnilh, or they will not. take our 
Goods todiichargethiQin. XohaveMoney 
beyond Sea to pay qur J)ebts> when 

our 

« 
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our ComiQodides do not: raiie it, tH^ 
is no other, way buc to fend it thidier. 
And fince a weighty Crou^n cofts no more 
' here than a Hght one $ and oof Coin be- 
yond Sea^ is valued no otberwiie than ac- 
cording to the quantity of Silver it has 
in it ; Whether We fetid it in Specie, or 
whether we melt it down here;, to {end 
it in Bullion ( which is the lafeft. way> as 
hemg not Ptviabked) the weigkieft u 
jure to go. But when lo great a guandcy 
of your Money is Clip'o, or ib great a 
pairc of your weighty Money is carried 
away , that the Foreign Merchant , ix 
his Fiftor here, cannot have his Price 
paid in, weighty Money, or fu^ as wiii 
eafily be changed into it^ dien every one 

will lee , ( tvhen Men wlU no longer take 
Fhje CUf d SMHttgS fir a MUl^J^er weighty 

Crown ) that it is the quantity of Sflver 
that buys Commodities and pays Debts, 
and not the St^mp and I^enomkiitdori 
which is put upon it. And then too .Jb 
- will be leen wh^t a Robbery is commit- 
ted on the Publick, by Ciipj>ing. Every 
Grain diminillied from the )uft weight of 
our Money, is lb much lofi to die Nati- 
on wHcn will, one tim^'Or other, M 
ienfibly felt ; and which, if it be not t^-' 
ken care of^ and Ipeedily ftop'd, will> 
in that enormous cour^ ie- is laovr^'ih, 

quickly. 
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. quickly,' 1 fear, break out into open iU 
.eife<fts f and, at one blow, dejDrive us of 
' a gteatpart, (perhaps, near 0 of ^or Mo. 
■my^ tor tlut .will be really the 
when the increale of Clip^d Money auAgm 
kliaFd to get • weighty, and Mdn bef^ 
to put a diifereace of value between th^t 
wliich is weighty, and light Money, and 
. will not Sell their Commodities but Hat 
Money tliat is Weight, and will acoor- 
dingly n;iake their Bargains. 

Let the Coantry Gentlemafl, when it 
CQitie» to that pals, confider wli^r the ' 
decay of his Eftate will be, when re- 
ceiving his Rent in the Tale of €1^*4 
Shillings, according to his Bargain, » he 
cannot get idjem to pals at Market for 
more tl^ their Weight. And he that 
Sells hira Soli or Silk, will . Bargain lor 
f /• fiich a quantity, if he pays him in fair 
weighty Coin, but in Cltp d Money he 
vviU not take under j j Here you 
lee you have your Money widiout this 
new trick of Ccnnage, raii^ f per Cent, 
but whqdier to any adv^tage of. the. 
.Kingdom I leave every one to judge. 
. Hitherto we . have only conlider'd the 

raijirrg of Sihey Coin^ and that lias been \ 
only oy Coining it with lels Silver in it, 
under the iame Denominaticm. There 
is another w^y yet pf railing Money^ 

'wliiih • 

»■ 
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whidb has ibmechitig more 6i rea&y, 
though as litdp good as che £>nner in k: 
which now, that we are upon the Chap- 
ter of Raifing of Msmy^ it may not be a- 
to mention \ And that is^ when ei^ 
ther of the two richisr Metals, ( whi^h 
Money is uiually made Of) is by Law 
lailed above its natural value, in i^S^sSn 
of the other. Gold and Silver, have, in 
almoft all Ages and pares dt the Wodd 
twhere Monqr was loed) generally been 
diought the ntteft MateriSs to make it 
of But there bdng a great di^roporti* 
on in the Plenty of theie Metals in th^ 
World, one has always been valued much 
higher tfian the other £$ that oneOunee 
of GoU lias exchanged for ieverai Ounces 

of SilvfT, :' As at prefenCj oiu* Guinea paC 

iing &x zis. 6d,m Silver, Gold is not¥ 
about 1$ \ times more worth than Silvery 
there being about ij-^ times more Silver 
in 21 4^ 6d, than there is Gold in a 
■ Guinea. This beiog now the Market Rate 
of GoU to Sil'ver j if by an eftablilhed 
Law the Rate of Gmneas ihould be let 
higher, (as to 22/. and 6</.) they wcuki 
be raifed indeed, but to the lofs of tlie 
Kingdom^ For by diisLaw Gold^tr.^ 

raifed^ 5" fer Cent above its natuial true 
value, Foreigners would find it worth 
while to ieiKl their Gold hidier, and fo- 

. }A ' fj^tch 
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tune£>r los. no body will noW partWicti 
Under 2 3 j. or more^ according to the 
Market value $ This I grant is true; andic 
does plainly confe£the£x)liiline&oi^ ma- 
king a Law which cannot produce the eC- 
Ssait k made for| as iftdeed it will not, 
when you would raiiethe price of Silver in 
re^>e4^t of Gold^ above its natural Market- 
Value : For tlien, as we fee in our Gold, 
die price of it willriuie its iel£ But on the 
other fide, if you fhould by a Law let th^ 
value of Gold above*ics par, then people 
would be bound to reoeive ic at that high 
rate, and fo part with their Silver at ari 
undervalue. But fuppofing th^t having 

mind to rAife pur Silver in refpeif tf Gold 

. ( for when you would raile the Value ca 
Money, feniie what you will, tis but 
in reijxj^ of feme thing you would change 
it for, and is only done when you caxi 
make a leis quandty of the metal your 
Money is made of change for ar gixater 
quantity of that thing you would raife ic 
to) you makea Liw to do it^ what comes 
pf that '{ If your Law pi cvaxla only this ^ 
that asmuohas you raile Siiver.you dcbafe 
Gold (for they are in the eondmon of twa 

. things put in oppofite Sea es^ as much as • 
the one rifes the other falls) and tlien your 
Hold ifiill 99 carrnd aivaj^ Avith. fo mut k 

^ - M » ck-af 



clear lols to the Kingdom as you Sil- 
ver and ddsafe Gold by your taw, below 
theii* natural value. If you raile Gold in 

proportion to Silver tlie lame effed fol- 
lows. • 

The effect and ill coniequcnce indeed 
is not lb eafiiy oblerved in the one as in 
the other : ikcauie your accounts bdng^ 
keptj and your reckonings all made in 
Pounds, Shillings, and Pence, which are 
denominations of Silver Coinsor numbers 
of.tlianj if Gold Ije inade current at a 
rate above the free and Market value of- 
thole two Metals, eveiy one will ealiiy- 
perceive the inconvenience. But there be- " 
ing a Law for it ^you cannot refufc the Gold ] 
ft payment for 16 much. And all theMoney 
or bullion People wiil carry beyond Sea 
from you will be in Silver, and the Money i 
or buUion brought in,wiil be- in Gold And ' 
• til? lame jud vv;ill happen when your ^;/- 
ver is ra^Jl'd and Gold Mhafed in relped <rf 
one another, beyond thdr true and natu- j 

ral proportion; (I^utm Jprjponion or value j 

I call that refpedive rate they find any . 
where without the prelcription of Law ) 
For the Pi Silver will be that which is brought 
ni, and Gold will be carried out ^ and 
that liiil with lo& to die Kingdom^ an-V 
IWerable to the over-value jlct by the Law. 
Only^as loon as flicmilchief is lelt. people ; 

will 
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will (do what yoii can) ratfe their. Gf^>/i 
' to its natural value. For your accounts and , 
. bargains being made in the denomination 

of Silver-money ; if, when GoU\% raijjtd a- 

ix)ve its proportion^ by the Law^ you can- 
•not refule it in payment, (as if the^^aw 
> fliould ma:ke SL,Guinea curre»it at 22 jr. and 
: 6 d. you are bound to take it at tliat rate. 

* in payment J but if the Law fhould nuke 

current at 20 1, he that has them 
. is^ fiot bound to pay them away at tli^t 
rate, but may keep them if he pleafes, 
I or get more for them if he can ; yet from 
iiich a Law, one of thefe 3 tilings follow. 
Either I ft, tlie Law forces them co go ac 
jte J-, and then bdng found pafling at that 
; rate. Foreigners make their advantage of 
' it J Or 2/y,People keep them up and will, 
not part with them at ^e- legal rate^ un^ 
derCfeanding them really to be wor-tlxmore^ 
and then ail your Gold lies dead, and is 
\ of no tnore ufe to Trade than if it were all 
( gpne out of the ]singdom ; Or j/y, it 

* paffes fof more than the l^iw allows^ and 
tiien your Law fignifies nothing, and had 
.been, better let alone.. Which way ever it 
flicceeds it proves cidier prejudicial or in- 
cfTe^ual If the defign of your Law takft 
place, the ivingdom loles by itj ifthein- 
' convenience be fek and avpided, . yoim 
Law is eluded. « ' 
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^oney is the mealure orCommercej 
of the rate of eveiy thing, and/there^ 

ioTQ^ought to be kept (asallotbtr tmafurts) as 
fieady and invariable as ipay ht. But tb.is 

^annot be, if your A^hnty be made of rw 
Metals^ Who|e proportioiv and conies 
guently whole price, conttantly varies in 
reipe^ Qf pn^ another. Silver^ {oivpassi 
KeaibnS)is the ptef o^^all Metals to be this 
nieaiure^ and therefore geiierally made 
uie of fei: Mpney. But then ic is very un> 
fit and inconvenient^ diat Gold, or any 
l>dier Metal^ihould be made current legal 
Money, at a iUoding iectled Rate. This 
is to do byXaw, wint juftly cannot b^j 
done \ iet a Rate upon the varying value ' 
of Things ; and is, as I have fhew'd,as far 
as it prevails^ a Qonilanc damage and 
prejudice to the Countjy where it is pra. 
j^til^d. Supppie fifteen to Oqe be now 
tlie exa<5t /wr between Gold an4 Siiver \ 
Vhac I aw can make it laiting, aind dta- 
' bliih it ioy that pext year, or tv^euty^ears 
nence, this Jhall be cue )u(i: valuCi^t Gold . 
lo Siiver, and that one Ounc^ of <3old 
ihali be jult worth fifteen Ounces of Silver, 
peithcr more nor ie(s ? 'TIS pofliblC;, the 
India Trade Iweeping away great) 
Sums of Gold, may m^e it fcarcer in i 
Europe . Pej haps tne Guinea Trade, and j 
Mines of Feru , 'atfording ic in greater 

• \* buo- 
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ixindance, may make ic more plentiEiI ; 
and lb its value in reaped of Silver, corns 
on ttie one iide «> be as iixteoi, or on the 
other as fourteen to one. And can any 
Law you fhall make alter this proportion 
here, when it is ib every wheip elie 
round about you ? If your Law fet it at 
fifteen, when it is at the free Market Rate, 
in the Ndghbouhng Countries, asfixteen 
to one ) will they not iend hither their 
Silver to fetch away youi- Gold at -.-j lols 
to you ? Or if you wiU keep its Rate to 
Silver, as fifteen to one, when in Holland^ 
Vroftce^ and Spain^ its Market value is but 
fourteen 5 WiU they rot iend hither their 
(roid, and fetch away your Silver at rl 
lofs to you ? This is unavoidable, if you 
will make Money of both Gold and Silver 
at die fame time,and fet Rates upon them 
by Law in refped of one another. 

What dien ?(WiU you be ready to lay) 
would you have Gold kept out of En^l< 
Or being here , would you have it ufelels 
to Trade, and mhSi there be no Mone3r 
madej|f it? I ^fwer. Quite the contrary. 
Tis nt the Kingdom fnould make ufe of 
the Treaiure it has 'Tis necefiary yom» 
GolS jhouU he Coin J, and have the Kingsi 
Stamp upon it to fecure Men in rec'ivinj 
it, that there is ib much Gold in eaqi 
piece. But 'ds not nccelTary tliat it fhould 

■ Dinili7fin 
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"ave a fixed v^lue let pa it by publick Au- 
thority. 'Tis not convenient that it /hould 
in its 'Varying proportion have a ^ttled 
price. Let Gold, , as other Commodities, 
fnd its ffwn Rate. And when, by the 
Kings Image and Inicripcion, it carries 
with it* a publick Allurance of its weight 
and finenefs ; the Gold Money fb CoinM . 
vi^iil never &il/ro pais at the knowa Mir.^ 
ketRatesj as readily as any other Twenty 
GuineaSj though defigned at firft for 20 /, 
go now. as current ^r 21 /. i o , as any. 
other Money, and Ibmetimes for more^ 
as the Rate varies. The wlue or price of 
any thing -being only the re^aetlive efti- 
mate it bears to^ fqme odief^ . which it 
comes in Competition with, can only be 
inown by the quantity of the .one wliich 
will exciiange for^ pertain quantity of the o- 
iher.Therebeing no two Things m Nature, , 
whole proportion and ule does not vary, 
'ps irapoflible to. let a llanding regular 
pri c e between them. The growing plenty 
■Of Icarcity of either in the Market 
(whereby I meaii the. ordinary places, 
where they are to be had in TrOTick ) " 
the real Ule, or changing fafhion of the 
place^, bringing eidier of thein more iiito 
demand than foi merly j prelently varies 
the relpe<3ive value ot any two .Things. 
"Xqu will as Wtlefly endeavour to keep , 
■ • ' • . two- 
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two daScreot Things fteadily at tbe fime 
price one with ano^er, as to keep two 
Things in an •^E^ibrmnty where their 
viuying weights depend on difeenc 
Cauies. Put a piece of Spunge in one 
ScalCj and an exad counterpoile of Silver 
in i^D& Qthsr^ youwiUbetni^ily miiiaken 
ii; you .imagine, thfitbecau^ diatthey are. 
to day equal they fliall always remain (a • 
The weight of tijie Spunge varying with 
every change of moiilure in the Air, the 
Silver in the oppofite Scale will ibmedmcs 
and ^metipies Fall. This is juft^he . 
ft^j^ .of Silver and Gold in repaid of jtjieir 
n^utual value. Their proportion^, pr ule, - 
W conftantly does vary, and with 
it theii price, . For being efiinutcd pne iii 
Reference to the other, theyarea^itwero- 
put in oppofij:e Scales, and as the one 6k& 
the odier falls,' and lb on 'the contrary. 

; Farthings made of a baler Metal, may 
on this aj^unt too deierve your Conlt 
deration. For wliatlbever Coin you make • 
current, above the Intrinfick value, will 
aUvays be dammage to thepubiipk, who- 
ever get by it. But of this I lhall not at. 
( preietK enter into a more particular En- 
quiry. Only this I will confidently atiirai, 

Jljat it is the Intcrep of every Country ^ that 
all tlx, current Money if. it jhould be tf^iouet 
and the fame MetS ; That, the jeveral Spe^ 
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ties y>ould he all of the fame Mlm/y and none 
tf s'bitfir iHiietttre : And tbalf toe StoHdard 
erne tms fettled^ fomld be hmiolahly and Inu 
tmtably kept to perpetuity. For whenever 
that is a1ter'd,upon what pretence fbsyer, • 
the publick will loie by k. ' 

Since thon it will nddier bring us in 
more Money, Bullion, nor Trade 5 nor 
keep chat we hive here ^ nor hinder our- 
weighty Money of what Denomination 
Ibever mm being melted ; to what pur- 
pole Hiould die jQi^dom beat die charge 
<rf* Coining all our Nfoney a-new? For I 
dbnociuppoie any Body can propofe, 
that we ihould have two ibrts of Money 
at the fame dme, one heavier, and the 
other lighter, as it comes from the Mint. 
That is very abfurd tx> imagine. So that if 
all yoiu: old Money mutt be Coin'd over 
agam, ft will indeed be ibme advantage, 
and that a very confider^le one^ to the * 
Officers of the Mint. For they being al- 
lowed ; J. 6d, for die Coinage of every 
Pound Troy, wliich is very near Si 
Cent ; U our Money be Six Millions, and 
Qiuit be Coin'd all over again, it will coik 
die Nation to the Mint j 20000 /. If the 
cKpt Money mult icape, becaufe it is al- . 
mdy as light as your new Standard ; do 
you hot own that tiiis deTignof new Coi- 
nage is jdt of the Natur?of C ipping ? 
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• This bufinefi of Money and Coinage 
kby ioilie Men, and diiiongft them . ieme 
v^ry Ingenious Peribns, thought a great 
Myjhry^ and very hard to be underltood, 
>}ot that tnily in k ietf kis ib : bst be» 
<;au^ intereffed People ^t treat .of k, 

. wrap up the Secret they make advantage 
of m myftical, oblcure, and umntelligifio- 
ways of Talking j W hich Men^om a pre* 
conceiv'd opinion of the difficulty of the 
£ibje<5bj taking for Seoie, ii; a matter not 
eafie to be penetrated but by^ the Men 
of Art, let pals for Current without Ex- 
amination. Whereas, would they look . \ 

' into tho^ DiicouHes^ enquire what 
meaning their Words have, they would ' 
fold) for the moft paft^ either thdr Po- 
fidons tp be ialie ; their Deductions to be . ' 
wrong; or (which often happens) their 
words to have no diftinA meaning at ali 
Where noi;ie of thefe be j tiiei Q^their plain, 

• true, honill Senfcjwould prove very eafie 
and intelligible, if e^^prei^M in ordtoaiy 
and dired Langjiage. 

.That this is lb, I Ihall Ihew, by exa- 
mining a Pr^ited Sheet oa thk Subje^^ 

Intituled, Remarkf on a Faf§r given in to 
the ' Lords, &c m - 

JB.emark$. 'Tts certain. That what flace 
Jgever will give mofi for Silvtr h welg! 
it wiU ihitber l4 ^an4ed md S»U; And if 

-■■ . / 
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ef the Money 'which now ^ajjes in Englandj 
tkere. cm be f & ^d. the Ounce, pven fot 
Standard Silver at the Mint ^ when but ^ s. 
4 (3. of the very fame Money can he givm 
elfewkm forit ^ k wiU be certainly brought 
to the Mint ^ and when Coined^ cannot be 
Sofdy (Juming one Penny over-value fet upon 
k by the Ounce) far the fame that other Plate 
way be bought for ^ fo wiH be left unmeltedt 
at Itafiy *twill be the Interejl of any Export 
tersj to buy Plate to fend out, before Money t 
'i^h^eas now ^tis his Jntere/l to buy Money to 
fend out before Platte 

Anfw. The Author Would do well to 
make it intelligible, how, the Meney 
that now fajjes i» England, at ' the Mint 
cm be given j s.^d^the Ounce for Standard 
Si 'dver^ when but j:s. .4d. of the fafte Mo. 

em he given^ elfewhere for k. Next, 
£iow k has one Penny ovfO'-^due fet upon it 
by the Ounce j So that, IVhen Coin'd it can^ 

not be Sold.' ^This, to an ordinary Reader^ 
looks very My fterious,* and, I fear, is ; 
as cither fignifying nothmg at all, or no-- 
thing that twu hold. * For, 

I. . 1 askiwho i& k- at tlic Xiijit, that 

can give. c,p. y d. per Omct^ for Standard 
Stiver^ when no^mdy elfe can give above f s. 

4 d ? Is it tlie King, or is it the MaAer 
Worker, or any ot the Officers ? lor to . 
give y J \«4iat wtUr^iekl bat y/. 4</. ♦ 
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to any body dfe^ is to give 9r part more 
than it is worth. For lb much every 
^ing is worth, as it will yi^ And 1 do 
not fee bow tliis can turn to account to 
^ King, or be bom by any body elfe. 

2. laas.. How a Ptrnty vytr-'maht ea$ 
he fet upon it by the Owner 5 fh that it 4an^ 

not he fold ? This is lb Myfterious, that I 
think it near in^ioffiUe. For ^p. equal 
quantity of Standard Silver will always 
be jurt worth art equal quantity of Stan- 
dard Silver. And it is utterly impo^Ie, 
. to make 64 par& of Standard Silver equal . 
to, or worth 6 y parts of the lame Stan-" 
dard Silver ; . which is meant by fetmg a 

"Penny over-value upon it by the Ounce, if 
that has ^y meaning at all. Indeed^ by 
die Workmanihip of it, 64 Ounces of 
Standard Silver may be iiiade not only 
.worth 65* Ounces^ but 70 or 80.. But 
the Ccttnage^ whidi is ail the Workman- 
Ihip here, being paid for by a Tax, I do 
not lee how that can be reckon'd at all : 
Or if it be, it muit raiie every 5 s and 4/ 
Coin'd, to above J. 5^. Jf I carry 64 
Ounces of Standard Silver in Bullion to 
the Mint, to be CoinM; ihall I noc'havQ 
jufl- 64 Ounces back again for it in Coin ? 
And iffo^Can thefe 64 Ounces of Coin'd 
Standard Silver, be poifibly made, worth 
4j; Ounces o^.,tiie lame :)tandard Silver. 

m 
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uncoinM; when they coft me no morci 
and i G21I9 for barely going to the Mintj, 
have 6^ Ounces of Standard ^ver in 
Bullbn turn'd into Coin ? Che^pnefs of 
Coinage in England^ whsre it coib imk» 
things will^ ind^^ make Money beibon* 
er brought to die Mint, dian any where 
elie *y becaiiie'there I have the conveoietioe 
of having it made intoMony for nothing. 
But this will no more keep it in Evgland^ 
.than if it were pei&& BulUoa NorwiU 
it hinder it from being melted down ; be- 
tcaule it coft no more ifTCoin than in Bul-» 
lion : and this equally , whether your 
Pieces> of the iame deoominadon^ be 
•lighter, heavier , or Juft as they were 
before. This being explain'd> 'twill be 
eafte to iee, whether the odier things, (aid 
in the fame Paragraph, be true or &1& $ 
and parrictilarly, whether \wM he the In^ 
terejt of every Exporter^ to huj Vlate to fend 
9Mt Ifefore Mmey. 

Kemark. ^Tis orily barely a£ertedy Thai 
if Silver be raiftd at the Mlnt^ that ^twill 
faife elfewhere abovf it ^ but tanntwr b* 
■ known till it be tried, 

Avfw, The Author tells us in die la ft . 
Para^aph , That Silver that is Vfortk bi t 
5 s. zd. fer Ounce at the Mint^ is w..th ^ s* 
. 4d. djcwbire. This, how true, or what 

ipconvenieiice it hath. 1 will not here 



I 

examine. But be the Inconvenience of ic \ \ 
what it will, tins raifing the Money b» > \ 
^ropoies as a Remedy : Andtothofewho [ 
lay, upon raifing our Money Silver will 
' riie,to6, he makes this Aniwer, That it ^ 

can never he kmwn^ whether it will or neiytiU . " 

it he tried. To which I reply. That it may ; 
be known as cmainly, without Trial, as / 
it can. That two Pieces of Silver that 
weighed equally yefterday, will weigh e- 
quaiiy again to morrow in the iame Scales. 

There is Silver , ( lays our Author ) 
ivhereofan Oitnce*(^ e. 480 Grains ) will 

change /or 5* s. 4 d. (i. 496 Grains} of our 
Statniard Silver cdn'd. To morrow you I 
coin your Money lighter ; lb that then 5/. ] 
4 d, will have but 472 Grains of coinM 
Standard Silver in it. Can it not then be 
known, without Trial, whether that Ounce ! 
of Silver, which to day will change Sas 
496 Grains of Standard Silver coin'd, will 
clmnge to morrow but for 472 Grains of ,^ 
diekme StandardSiivercoin'd^ Or can 
any one imagine that 480 Grains of the 
lame Silver, which to any are worth 496 
Grains of our coin'd Silver, will to rnor- 
row be worth but 472 Grains of the lame 
Silver, a little differently coin'd ? He that 
can have aI)oubt about this till it be uied, 
. may as well demand a Trial to be made, 
to prove. That the lame thing is aequ^n* 

, derenc. 
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derenc^ or equivalent co It fel£ For. I think 
it is as clear. That 472 Grains of Silver. , 
are sqiiiponderent to 496 Grains <^ Sal- i 
ver, as that an Ounce pf Silver, that is to 
day worth 496 Grains of Standard Silver, 
ihould tp morrow be worth but 472 Gr. 
of the iame Standard Silver ; ail Circum- 
ftances remaining the lame, but the diffe- 
rent Weight of die Pieces fiamp'4: whidi 
is that our Author aiferts, when he ikys, 

That ^simly barely ajjerted^ &c Wliat has 

been £iid to this, may, ierve alio fov an 
Aniwer to the next Para|>raph. Only I de- 
fire it may be taken notice of^ That the 
Author &ems to iniinuate that Silver goes 
not in England, as in Foreign Parts, by 
Weight ; which is a very dangerous as 
well as Pofidon $ and which, if'id- 
lowed, may let into our Mint what Cor- 
ruption and Debafing of bur Money one I 
pleafes. . ; 

Remark. That our Trada hath heretofore * '., 
fhmi^d m with an Overflm^ brcught Jbome 
m GoU^mdSilvery u true: But that we hrmg 
home from any place more Goods than we now J 
Expert t» I doim tonceive to he Jo, And • 
more Goods might he fent to thofe farts ; htit , 
hy reafon of the great V ahc of Silver in this 
fart of the WorUy mere Money i to he got hy 
Exporting Silver i than hy any ether thing that 
, ca7i be JeTit i and that ts the reafon of it. And 

for 

\ 
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■ for its being melted JowVj anZ fent out^ hecaufe 
^ik/o heavy, is'.not by their Paper denied. 

Abfw. That we bring home from any place 
more Goods than we now Export ^( the Author 
teUs us ) he doth not cmcei'Oe, 
Wodd he had told us a Realbn for his 
. Conceit But finee die Money of any 
Country- isliot ^rdehtly to be changed, 
upon 'any priv^e Man's groundlefs Con- 
ceit, I liippole this Argument will not b^ 
of much weight with many Men. I make 
' bold to call it a groundleis Conceit ; For if 
, the Author pleafe to remember the great 
; Sums of Money are carried every year 
tQth&Eafi-Indiesy for which we bring home 
* confiimable Commodities ; (though I muft 
owndiatit pays us again with advantage.) 
Or if he will examine how niuch only two 
Commodities, wholly conliimed here, coft' 
usyearly in Money, ( 1 mean Canary^ me 
and Currants^ more than we pay for with 
Goods Exported to. the Canarits and Zant j 
beHdes the Over-ballance of Trade upon 
us in leveral other places^ he will liave lit« ' 
tie reafbn to lay, he doth not conceive we 
bring home from any place mwe Goods than we 
^ow Export to it, . ^ . 

jtt to what he fays concerning the me king 
down and Export^ our Money j becaufe it «r 
heaty^ if by heai/yy he means, becaufe our 
Crown-Pieoes ( and the r«ll d auifptdes 

• N of 
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Grains heavier than be wpuld haye them ; 

poin'd. This, wlioever grants it, I denyj \ 
upon grounds whi^ I (uppofe^. wlien moi^ 

puned, will be £p\md clear aijid evident.' . ! 
Indeed when your Debts beyond Sea, 

to aniwer,theOver4](aUao9e (^foreign Iq^ ; 

portations, call for your Mpneyj 'dscer- ■ 

tain the heavy Money, that is that which \ 
has th& StaiSdard Weight, will be nieked : 
jdown and carri^ ^way ;.becav4^ Foreig- ' 
ners value not yoyr Stamp, but yoju: Su^ | 
ifer. \ 
Hq would do vyjelj tp tell us what he | 

means by (/m great 'vaine of Silver in tbit \ 

. fftrt offbt IVoHd. Fpr he %eak$ of k as | 
(lauie that avv^ gway .oiu- Mon^y mpre | 
now than formerly j or" eUe it might as ! 
well have been omitted as mendopyed in i 

. this place : And if he mean, ,by P'"'^ I 
4f the ff'orld^ England ^ 'tis Icarce Senle to] 
fey. That the gr^t Valws of Silver in j 
'Enffl^nd Ihould draw Silver out of Englmdit \ 
If he means the Neighbouring Countreysl 
to England, he ihpuld have laid it, and pot | 
douhtiiilly '^i'w fart of tbs IVctId, But lei: 
him, by this fart of the IVurld, mean what 

he will, I dare fay^very one wiU a^»e, 
Timt Silver is not more valued in this, than, 
aay other pai-t of die World; nor in tlus 

'Age,niQce ibm- taonr Gr^ndM^ 

. I aril, 

I 
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> I am lorry if it be true, what he tells 

m, That fmre Mmey is to h got by Expor- 
Uttian of SUiMT^than by any other thing thttt 

can be fmtL This is an Evidence, that we 
hitfg hem! shore Goods than we Ex fort : For 

£iU that happens, and has broughi: us in . 
Debt beyond Sea, Silver will not be Ex- 
ported j but the Overplus of Peoples Gain, 
being generally laid up ki Silver, it wiU 
be. brought home in Silver 5 and lb our 
People will value it as much as any odier, 
in thii if the fVorid, 

' The Tnijch of the Cafe in /liort is this. 
Whienever we, by a lofing Trade, contrad: 
Debts with our Neighbours ; they will put 

a ^t'eat V %lue on our Silver ^ and more 'MG' 
ney •will be got by tranffdrting Silver than any 
thmgcanbefenti Wlii^i comes about thus. 
Suppole that, byanOver-ballance of their 
'Trade ( whether by a Sale of Pepper, 
.Spices, and other EafiJndia Commodities 
. it matters not j we have received great 
quantities of Goods, within thefe two or 
diree Montlis, from Holland, and lent but 
little tliitherj lb that the Accounts bailahr 
: ced between the Inhabitants of England 
and the United Provinces, \nq of England 
were a Million in their Debt j what would 
follow from hence ? This : That thefe 
Dutch Creditors, defiring to have what 
is due to (lism, give Order to their J^adoi s^ 
^ ' N 2 V and 
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and Corrclpondents here, to return it 
them. For enquiring, as we do, what are 
the effect of an over4>aUance of Trade, 
we mufl not liippole they inveft their 
Debts in Commoaiiies, and return their 
£ffed& that way. ' A Million then being 
to be returned from En^and to Holland in 

. Money, (svery one feeks Bills of Exchange : 
But EnglilKmen not having Debts in Hd. 
land to arilwer this Million, or any .the 
leaft part of it. Bills are not to be got. 
This preiendy makes the . Exchange very 

• high 'y upon which the Bankers, &c. who 
have the command of great quantities of 
Money and Bullion, iend thae away to 
HoUoMd in Specie, and ib take Moifey 
here to pay it again there upon their 
Bills at iuch a. rate of Exchange as gives i 
them five, ten, fifteen, &q. per Cent. pro»' 
fit j and thus fbmetiroes a f a piece oif I 
pur miU'd Money may tiuely be laid to be < 
worth J s. ^ d, 4 6d. ^d: in Holland. , 
And if this ^ the great 'value <f Sil'ver. in , 

thts fart of the IVorU, 1 eafily grant it hm \ 
But this great value is to be remedied,not j 
"by the alteration of our Mint, but by the 
Regulation and Ballance of our Trade* i 
Tor he your Coin what it w;iU;,our Neigh-. : 
tsovaSy if they over-ballance us ui Trade, ] 
"Vvill not only have ffreat valu^ fur our \ 
Silt>cry but gee it top; and there wiU be J 
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\mre to he got by ExfoHting Silver to thetn^ 
than by any other Thing can be fent. , • • 

RemaHcs. The akeiratim ef the Goif^ iu 
. Spamattd Pm-tugd are no -may at^ all like t his. 

■ For there tbey alter'' dinDenoTninaticHneat half ^ 

■ te-decekte-tbofe they faid^-Tiiith paying thofe 
' to^^ukim they tewed one Ounce of Silver, but 

half an Ounce for it: But in the ah&Mhti ■ 

■ here' defignedy to whowttm Osme ef Siher' 
j/fas> owjng^ sm Ounce- will be paid in this 

'.Money ^Ut being here only dejtgned, that- oh 
Ounce hfiMmey ftmdd etpud mOmet ef SiU 
W 'vake.i at homey as well as 4sbroadg , 
i^hich now it does not. 

:■: Anfmt: in this Paragraph die Auilior 
Coofei&s the akeration of the Coin in 
Spain ax^d Fortugal was a cheat; butdie«A. 

' teratimJute dejign'd, fae^ays^ is not i But . 

• the Reaibn he gives for it is admirable j 

Viz. Becaufe they there alter* d in Denemttm' . 

tion^ near half and herfrthdDei:v)ininatio{i ^ 
'. is alter'd but y Cent 5 for fo in Truth 
fit is, .whatever be defigned. As if f o fer 
0»r wereaiCheat, but 5^ per Qeta were 
iiot V becaule perhaps leis perceiveahle. 
= For the two Things that are pretended td 
' be done h^&by thisjaew Coinage, Hear 

will both failj I. Thzt to whomsoever . 
an Ounce of Silver is ewin^, ■ an Ounce of 
. Silver fiiallbe paid in this Money, For whenS' 
an Oui^CS of Silver is Coiiid, t& is pro- 
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ppled J into fs. ^J, (which is to make our • 
Mon^ 5" per Gtpu higiiet thask. k j^aow) 
I: that am to receive aii loo /. per Ammmy 
Pee Farm Rent^ Hiall I in this new Money 
receive zof I. or bareiy looA? Ths^^l 
think, will,not .he faid. For ifby Law you 
have made it loo/. 'tis certain the Tenant 
pay me no more. . If you do not 
laean.tliat 400 Crowns^ or 2pqq. Shilling^ 
of your new Coin Ihall be ^ loo I. but 
tli^e nudft be 5- f& Ctwr, in taie, add«d to. 
every 100^ yKHifUe at die charge>k.(^.new 
Coinage to. no other purpofe but to breed 
Confiiiion. If 1 mult receive . 100 by 
t^,.of this new Money fot my Fee Farm 
. Rent, 'tis demonftration that liofe five 
Qhm^n.pr Qm vof the Silver was due to ' 
me.This a little lov/^er he Confeffes in thefe 

Wofds> That whm it. Man has a^J^ent'SECy 
that em never be mire, ■ this may Jhmeiifhat 

ajfe^ it, but [q^ very. Iktle, that $t will fcarce 
evisr at all he perceived. This very little is 

per Cesft, And ifi^ Man be cfaeacad^of 

that, lb he perceives it iK>t, it goes fcur bo-. " 
thing. But tliis lofs will not afie<9: only 
£ich Rems 1^ cau never be more, but all 
Payments .whatiQeve£. tliat are contr^ided 
. for before this alteration of our Money. 
2. If it be true, what he affirms. That 

an Ounce of Mitmy doth equal an Ounce; <f 
Silver in vdlue abroad J^ut not at home j then 
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this psft 6f the Undeitakkg will aUb fsaS^ 
Vor I deny that the Seenn^^ ettt- Momy 
doesaqy AMa-ddeMe k hef&at hofisethan 
abfoa4 ot make the Silver iaouir Money^ 
mt eqiial Ia valtie to the §aas ^gtit of 
^ver every where. - The AQthor woold 
h^ve done m have ma^e it om, and 
tiGft i& giiesit a P4fM«lo!t oidy to the 
^^e<it Sn^e Ai&mo)^ 
' RatnarkSb /^W 3rif<»/^ faid in tits 
BiU$v ff4mm EsifmatkHi relgta mij^ to 
the keeping in our Cain, and Btdton^ and 

Anfiver. What the A«cti0r m^ns by 
9ur injm md Fmign Buliim, wiijliieedibm^ 
j&xplicatiGni 

Remarks. Tkere is ito^ M fmb thing as^ 
. I^ayiamfi madt in' weighty andi milled 

Af^^ter, I believe there are very few in 
Town, who do not very, often receive a 
mill'd Crown for j- /. and a mill'd half 

• Crown for is. 6d. But he means Ifiippole: 
in great and entire.Sumspf nuU'd Moneys 
But I ask> if all the clipp'd Money were 

* caird in , whether then all the Payments^ 
would not be in weighty Money ;and that 
not being qall'd in , ^ whether if it be 
lighter than your new mill'd Money, 

< the new milTd Money will not be mel- 
ted down as much as the old ; which I 

■ ■ ^ • ~ N 4 rthM'- r 
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think the Author there confeffes, or cUe. 
1 uncterftaad him not. . - . • 

£j^Xiark. Nor will this any way, interrupt 
Trade h for Trade will find its own eomje ^ 
'the Dentmimaion (f.Mm^ in any Qoiimry 

Pfi_ way conctrningthat , \ • 

• Anfw, The Denomination to a cer- 
' tain Weight of jjvtoey, ia aU Gouotrks, 
concerns Tra^e ; and the alt^ation of 
tliat neceflarily brings difturbance to it 
Remark, ior if Jo be it ostiums tbt 

Qoining more Mf»§Jfy. : ■ 

Anpi/. He- talks as if it would be the 
octafiiin of Coiniftg more Jitney. ■ Out (£ 

wbat ? Out of Money already Coin'd, or 
out of Bullion ? For I would be glad to 
know where k . is. • 
• '.Remarks. It may he^fome gain to thofe 
that wOl venture to ttiek dawn the Cein^ but 
ifery Jmall lafs {ifa»y) to thofe thai fiiall 
he paid in the New: 'Tit not to be denied^ 
but that wber^ any Man has a Rmt^EC,that 
. can never be more, this may fomewhat afidi- 
,ft* hut fo very liiilt\ ^ twill fcarce ever at all 
he perceived^ 

Anf. As niuch as it will be gain to 
melt down their Coin, lb much lofs will 
it be to thofe who are paid in the new : 
viz». y i>er.Cent : which, 1 fuppole, is more 
than the Author, would be willing to lofe, » 
unlef§ he get by it another way. . 

Rem.' 
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Rem. And if the alt^taim dejtgfud Jhould 
have the effeB ef making mf JN^ive Com* 
tmdities any way dearer^ 

Anf. Here the Author confeffes^jthat pro-, 
poitioiiably . as your Money is railed, the 
Price of other thin^ will be railed toc^ ' 
But to make amends, he lays. 

Kern. It dofs a$ the fame tmt^ maie .the 
Land, which produces tbtm^ of mare th^n fb 
much more in vaiue, . 

An£ J^is more than fo much more in 
value ^ IS more than our. Author, or any 
body elie for him^ yi^ ev«r be able to. 
make out. . , . 

The Price of things will always be 
eftunated by die cpiandty of Silver ts 
' given in ^schange for th^ And if you 
make your Money lels in Weighty it muft 
be made up in Tale. This is all this 
^eat Myllery of-raifuig Money^ and raU 
Img Land, For Example, The Manner 
of Blackacre would yefterday have yielded 
jooooo Crowns^, which, let us luppofe, 
r.umero ret undo ^ to be Ounces a piece o? 
Standard Silver. To day your new Coin 
comes in play, which is f }>er Cent lighter. 
'^There's your Money railed.; The Land 
now at Sale yields, icyooo* Crowns, 
which is )u{t the lame looooo Ounces of 
Standard Silver. There's the Land rai- 
fed. .And is iioc this .an admirable Jnven.- 

- ■ tion 
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don, fox which th« Pi^iick oug^ to hs 
ac Charges for new Coinage, and all 
your CommeFce put in d^der? And 
then to recommend this Invention, you 
are told, as a great Secret, That, 
JMmey, from tttfte to time^ bem rdfed m iti 
Djenominat'um , Lands had mt Jb rifen too : 

which is to lay. Had not your Money 
been made lighter, fewer Pieces of it 
wiouid have taught as much Land as a 
greater number does now 
. Rem. The kfs (f ]^aymtn$f thereffohen (f, 
wtUy in no forty Be fo great as if tht Parties t» 
"ivhom theje Debts are owing^ vfere wm^ 
boitad to recekfe them m the jybnejr new pafi 
fes^ and theft to mek the fame down \ fo aP 
this they will have m eaufe to-complaift 

Avery good Argument i The Clip- 
pers have rob'd the Publick of a good 
part of their Money ( which Men will, 
u>me dme or oth^, imd in the Payments 
they receive) and 'tis defired the Mint 
may liave a liberty to be before-hand in 
it. They are told they will have no reaibn 
to Complain at it, wlio iufifer diis lols.; be- 
caule it is not lb great as the other. The 
damaee is already done to the Publid^ 
' by Cbpping. w here at laft it will light, 
1 Cannot tell. But Men who receive 
Clip'd Money, not. being £>rced to melt 
it iioivn, do not yet receive any lofi by it. 



When Clip'd Money will no longer 

change for weighty, than thofe who 
have dip^ Mon^ in ikeir hond^ . w§^. 
find the lo£ of i& ' 
' Rem. ^Tufill mike the Cufioms better fsid, 
hiSsajSi them will h&> mute Mon^, 

Anf. That there will bemore Money in 
Tale> 'tis poffible : That there will, be 
n»(wd Money m Weight aad Weith^ 
ths A^or ought to fhew. And then, 
what-ever becomes of the Cw/ow^^f which 

I do nofi hear ai>e unpaid now/ £e King 
will loie in the Exciie above ^oooo/. jn^r 
amtfim. For in all Taxes where fo niany 
Pomids> Sy^gs^ or • Pence are deeer- 
rnin'd by the Law to be paid, there the 
King will lole $ per Cent. The Author 
here, as -in odser -pkoes, gives a good 
re«ilbnfor it. VoSy His Majejty heing to- 
fitf amay this Money by Tale^ as be received 
iJiy it wiU be to. him m left at ^U. 

As if my receiving my Kents in &Si 
Tale, but in Money of undervalue j per- 
dm, we^ net- id- muchlojs to me, d&> 
caule I was to pay it away again by Tala 
Try it at f o per Cent. 1 he odds only is. 
That one being greater than ^ other, 
would make more no^ But ©ur Author'* 
great refuge in^ this is, That it will not be 
perceived; . ' . 

Reniari;,^. 



RjCniark. If all Foreign Cofnmodities ivert 
ta Furcbafed with this new Specks if 
Mmey fen$ mti ws egree^ Thai with looL 
of it there could not. be fo mucb Silver n 
tber Commodities haughty as with iooL ist 
Crown Fieces as pow Comedy hecaufg th^ 
Tvguld be heavier, j And all Coin in anyKing^ 
dom^ hut Habere ^tis Copied^ mdy goes by 
JVeight ; and for the fame, weight of Siher^ 
the fame every where fill will be bough ^ 
aiU fo there willy iititb the fame ^ijmm^ty of 
Gooast : And if tbofe Goods fimU cofi f per 
Cent more here in England Khan heretofore^ 
ahd yield ka the fame Money ( we meam by 
the Ounce ^ abroad^ the fame Mmey brought 
home and Cojnedj^ will yield the Importer 
pet Cent more at the Mint than it hereto^ ^ 
pre cmLddo^ and fo mt damagf to»tb^ Jra^ 
der at ad. 

■ 

Aifvf, Here Truth forces from the^ 
Author a confeffioa of Two things, 
which demonftrate the vanity and 
kfiieis the Project i. That upon 
tius change of yoar Coia, Foreign Goods 
will be railed. 2. Your own Goods will 
coilmore 5* />^Cm^ So that Goods of all 
kinds being theceispon railed f wheceia 
confilh the raifing of your Money, when 
an Ounce of Standard Silver, however 
minced^ ftan^)ed, or denominat^^ will 
buy no more Commodicies than it did 



C189) • 

before ? This confeflion alio ifaews the 
Falihood of that dangerous fuppofidon^ 

That Money, i» the Kingdom where it is 
Coin'd, goes not by Wtigbt^ LC; is not va- 
lued by its Weight. 

■ Rem, ^-tts true. Tie Owners of Silver will 
find a good ' Aihtkit fof if ^ others 
Wfil be damaged \ but, on the contrary^ the 
maJung flentj/ Money will be an advan- 
tage to aS» 

Aifw. I grant it true. That if your 
Mon^y were really railed, j fer Centy the 
Owners <f Silwr would get ib much' by 
it, by bringing it to the Mint to be 
CoinM. . But fince,5as is confefled. Com- 
modities will (upon this raiHng your 
Money j be raiied to f per Cem, dm al- 
teration will be an advantage to po body 
but the Officers of the Mint 

' Rem. When Standard Silver was lafi 

raifed at the Mint, ( which it wasy from < s 
to f s and 2d the Otmee, in the ^.-^d <f 
£li&) and y for above Forty Tears after y Su~ 
'uer uttcoiiid was not worth above 4 s i o d 
tlx Qance^ which occajiojfed much Coining ; 
and ff Money y none in tbofe days was £^ 
ported : Whereas Silver now is worth but the 
^cfery fame and 2d the Ounce fiiU at the 
Minty and u ivorth f s 4 d elfewhere. So, 
that ^ this BiU now with the Lords does not 

happen Uf-.pafsy there^ can never any Sihet 

' . be 
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ii4iU'd Money wUl in a very Utile time mot' 
he defirtyed, 

jhifiv. The tea&m. of ib much Mon^ 
Cqin'd in Queen Elizabeth's Time, and 
afterwards, was not the leffening your 
Crown Pieces §cosa 480 to 462 gr. and 
fo propcMtionably all the reit o£ your. 

, Money, ('•wltich is that the Author calls, 
railing Standard Silver from f j to zd 
the Ounce ) but from the over-bailance 
of your Trade, bringing then in plenty 
of fiultion, and keeping it here. 

How Standard Silver (for if the Au- 

. thor Ipeaks of other Silver, it is a. fallacy) 
ihould be worth its own Weight in Stan- 
dard Silver at tlie Mmt, (i.e, ^ s 2 ^ the 
Ounce_^ and be worth more than its own 
Weight in Standard Silver, 5*^ 4// 
dVe Ounce j i«{Lowi'<ari^/-^er, is a Paradox 
that no body, I think, will be able to 
comprdiend, till it be better Explained. 

. It is time to give off Coining, if the - 
value of Staiiclard Silver be leiiened by 
it f as really it is^ if an Ounce of coin'd 
Standard Silver will not exchange for an. . 
Ounce of uncoin'd Standard Silver, but 
an Ounce of cein'd SttHidard Silver will not 
exchange for an Ounce of uncoin'd Stan- 
dard Silver, iinlelsyouadd If or'i6 grains 
overplus to it; Which is what the Author 

» would 
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woidd hftvetaken updn hiswcsd, whenhe 

fays y 6^cr is worth fi-ue ^bUUngs Fw 
^ence elftwhere, * . 

■p 

V ■ • ■ 

Five Shillings Four Pence, of J^doney 
Coin'd at the Mint, the Author mutt 
allow to be at leaft 495" grains. An 
Ounce is but 480 grains. How then an 
' Ounce of uncoin'd Standard Silve;: can 
be worth Five fhillings Four pence, (/. e. 
How 480 grains of uncoin'd Standard 
Silver can be worth 49 j grains of thp 
fame Standard Silver, Coin'd into Mo- 
ney) is unintelligible ; unleis the CcMnage 
of our Mint Idfens the Value of Stan-* 
dard Silver. 

* , m ,. 

t 

» 

. SI R, 

GO IN and, Intereft^.re i^vo 
things of fo great moment to 
. the Publick^ and of fo great can* 
, • cemment in Trade^ that they cnght^ 
very acctmattly to -be examtnd tntOj 
and very metly weighed , upon any 
Fropofal of an alt tr at ion to be made 
f/f them, I pn$end not to have 

* 
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Treated of them here they deferve\ 
That mujt ke the work of an abkr 
Hind. I have /aid fomething on 
theft Suh'^eEis , becaufe yon required 
it, Andy I hope, the readinefs of my 
Obedience will excufe^ to Xou^ the 
Faults I have committed^ and ajfure 
ToH that I am, • 

SIR, 

. Your moft humble Servant. 



F 1 N I 
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